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Forced Insurance 
Opposed by Big 
Auto Association 


A. A. A. Sees Fallacy in Theory 
That Compulsory Insurance 
Will Stop Accidents 


IT IS STRONG STATEMENT 


Would Increase Rates; Enforcing 
Traffic and Other Regula- 
tions Is Remedy 


The American Automobile 
an organization which looks after the in- 


Association, 


and which 
has its principal offices at the 


terests Of automobile owners, 
national 
capital with branches in many places, 


has gone on record unequivocally 


against. compulsory automobile insur 
ance. It reached these conclusions only 
after an investigation of the subject cov- 
ering several years. It believes that 


compulsory insurance is not calculated 


to improve safety conditions. 


Its Conclusions 


In a statement the association makes 


the following among other points: 
First, it is In no sense a safety meas 
ure as there is no relation between pre 
vention of accidents and compensation 


for accidents. 


Second, all the evidence points to the 
probability. that compulsory insurance 
would breed recklessness rather than 


promote greater care. 

Third, it would subject the car Owners 
in mass to a burden of $300,000,000 in 
compulsory premiums in order to. pro 
vide protection against a comparatively 
few motorists 


sponsible 


who are financial irre- 


Would Increase Rates 

Fourth, it would tend to inerease in 
strance rates because it would do away 
with the principle of selective risks. 

Fifth it would 
into state 
wedge for 
business 

The position of the A. A. A. is. set 
forth in the following statement : 

“It is generally admitted that less than 
a) per cent of motorists carry insurance, 
leaving something like 16,000,000 of the 
total 20,000,000 motor vehicles of Amer- 
Wa without insurance. Consequently, if 
these compulsory insurance proposals 

‘came Jaw in all the states, 16,000,000 
vehicle owners would be compelled to 
Purchase insurance; and, on the basis 
of the ordinary .premium for the amount 
of insurance c; arried, these 16,000,000 
would be required to pay more than 
$30,000,000 in premiums to comply with 
the law. This would bring the total bill, 
how something like $100,000,000 to ap- 
proximately $400,000,000. 

“If the present ratio should hold, in 
the event compulsory insurance was 
adopted, only about one-twentieth of the 
antic amount would be paid back to 

(Continued on page 16) 


inevitably 
insurance 
state 


degenerate 
and be an entering 
control of every other 














PHOENIX 


Assurance Company, Ltd. 
of London 
100 William Street, New York 


A corporation which has stood the test 
of time! 144 years of successful business 
operation. World-wide interests. Abso- 
lute security. 


Excellent Service and Facilities 


PHOENIX. 


| Indemnity Company 
123 William Street, New York 
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HERE’S WHY 


Recently we asked 


a suecessful Equitable Life of 
one thing about the company was the 


His reply was 


lowa agent what 
most helpful to him in his work. 
, “The Company’s conservative business policy.” He said, 
“Conservatism has given the Equitable Life of Iowa a national reputa 
tion for absolute stability and has made possible the outstanding: accom 
plishments that have made it preeminently ” 


a quality Company. 


The Equitable Life of Iowa takes pride in holding this esteem of its 


agents and welcomes new agents of high caliber who will appreciate the 


integrity and soundness of this institution. 


EQUITABLE LIFE 
INSURANCE COMPANY 
OF IOWA 


FOUNDED 1867 














A Hearty Welcome! 


The great City of Philadelphia is host to the Nation during these months 
of celebration of the one hundred and fiftieth anniversary of the signing of 
the Declaration of Independence, and it is commemorating that momentous 
event by a Sesqui-Centennial Exposition of notable character, which is the 
historical successor of the Centennial Exposition of 1876. 


The Home Office of the PENN Mutua is on famous Independence Square 
in Philadelphia, facing Independence Hall, where the Declaration was signed 
and where hung, and now reposes, the sacred Liberty Bell. We have a 
hearty welcome for life underwriters who are visitors to Philadelphia during 
these festival months. 


The Penn Mutual Life Insurance Company 
Philadelphia, Pa. 
Organized 1847 

















Two Handsome New 
Homes Erected by 
Hartford Companies 


Both Connecticut Mutual and Con- 
necticut General Structures 


Face City Parks 


DESCRIPTION OF BUILDINGS 


Connecticut Mutual Celebrating 
80th Anniversary This Year; To 
Have Big Agency Convention 


The Connecticut Mutual Life 
Connecticut 


and the 
General Life have moved 


into beautiful new 


buildings in Hart 


ford Both are a credit to the great 
colony of modern hfe imsurance struc 
which dot that city The Con- 
necticut 


Street, a 


tures 


General’s building is in Elm 


thoroughfare where 


quite a 


number of insurance companies have 
structures. It faces the 
Hartford. The ¢ 


building 


leading park of 
Mutual’s 
residential center not 
building of the 
hire It too faces 


onnecticut 
is in the 


far from the Hartiord 


a park while on an- 


other side of the building is a view so 


unimpeded that a mountain top fifty 


miles away can be seen on a clear day 


from the offices of the agency depart 


mient 


Connecticut Mutual 86 Years Old 


This is the Connecticut Mutual's eigh 
ticth year of cxistence, and the event is 
to be celebrated at a remarkable con 


vention the company will hold in Hart 
ford in September. The new 
1 tlre 


tive Greorgian 


building 
Connecticut Mutual is of distine 
architecture, built of blue, 
dark red and red Holland brick imported 
from Amsterdam for the company 

Containing four floors and a basement, 
the structure stands majestically on the 
crest of Lord’s hill facing Garden Street 
and overlooking the park-like grounds 
of the Hartford Fire Insurance Company 
across the street. Leading from the 
Garden Street sidewalk the approach to 
the front entrance is by way of a mag- 
nificent plaza now being laid out be- 
tween a first short flight of stone steps 
and a second flight that leads into the 
building. The general appearance of the 
new structure gives the impression of a 
hospitable and spacious home rather 
than an austere working plant 

The predominant color is red with a 
limestone facade. Four yraceful col- 
umns with Corinthian (acanthus leaves) 
capitals stand at the entrance to the 
lobby. The facade and columns are made 
of buff Indiana limestone and this sub- 


stance is also used for the band course 
around the building. The columns rise 
to the second story, adding greatly to 


the general beauty and dignity of the 
ensemble. 
Shaped Like Letter H 
The building itself is constructed in 
the shape of the letter H, thus making 
it possible for the company to add wings 
whenever necessary without destroying 
(Continued on page 8) 
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IMPORTANT ANNOUNCEMENT 


|, Our Agency Training Department 
is very efficient. 


2. We want ambitious men who are 
not in the life underwriting voca- 
tion to train for this lucrative work 


in our organization. 


HART & EUBANK, General Agents 


AETNA LIFE INSURANCE COMPANY 


100 WILLIAM STREET 
NEW YORK 


“IT PAYS TO HAVE AN ACCOUNT IN THE AETNA” 
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New School Will Train 
Agency Managers 


STARTED BY CONTINENTAL LIFE 


John Marshall Holcombe, Jr., and 
James A. Fuller Will Direct 


Sessions at Wilmington 


The Continental Life of Wilmington, 
Del., is preparing to give its managers 
a thorough training in the essentials of 
sales management and has, therefore, 
inaugurated a school for the managers, 
which is an innovation. 

The first class lasted three days and 
was under the direction of John Mar- 
shall Holcombe, Jr., manager of the Life 
Insurance Sales Research Bureau. He 
treated of recruiting and training new 
salesmen methods. Fach manager dem 
onstrated how he presented the job of 
selling insurance to a prospective sales 
man. Future sessions will be under the 
direction of Mr. Holcombe and_ of 
James A. Fulton, Continental vice-presi- 
dent. The managers at the first school 
Pennsylvania, 
Maryland, New Jersey, Ohio and North 
Carolina. 


were from Delaware, 


Training Course for Prospective 
anagers 

In addition to the course of training 
for its present managerial staff, the Con 
tinental will shortly inaugurate a train- 
ing course for prospective managers. 
This course will be conducted in the city 
of Philadelphia. Here, men with little 
or no life insurance experience will be 
taken and given a thorough training in 
actual work along the same line. They 
will first be given complete instruction 
in the functions of life insurance and in 
sales methods. This will be accompan- 
ied by actual selling in the field under 
expert supervision. They will then be 
instructed in each individual feature of 
managerial work. These instructions 
will be continually supplemented by ac- 
tual work along the same line. They 
will, under proper guidance, interview 
prospective salesmen, work with new 
men, etc. After having gotten sufficient 
groundwork in this way, they will be 
given a small unit of men to handle, 
thus getting actual experience in the 
managing of a miniature agency. 

Making Managers for Tomorrow 

Vice-President Fulton in speaking of 
the Continental’s plans, said: 

“While we are only too glad to wel- 
come ready-made managers, we believe 
that in the main we must make our own 
managers. 

“What we are planning is first to em- 
ploy a group of men who apparently 
have potential managerial ability. We 
then propose to give them the best pos 
sible training in managerial work and 
actually put them through every problem 
that they will later face in the manage- 
ment of their own agencies. We believe 
that by adopting this plan we will have 
one, two and five years from now, groups 
ot men to open up our branch offices in 
other cities. We believe also that those 
men will have sufficient knowledge and 
experience to open those offices with 
reasonable assurance of success. We 
lel particularly fortunate in having the 
Co-operation in this work of the Life 
Insurance Sales Research Bureau, and its 
Manager, Mr. Holcombe.” 


WILL MAKE NEW CONNECTION 
Walter W. Barrow, who resigned re- 
cently as general agent at Richmond for 
the New England Mutual Life, is now 
‘a vacation trip. He hopes to be able 
‘o make another connection soon after 
‘returns from the trip. He is now in 
Negotiation with general agents of sev- 
eral large companies in regard to pro- 
Posals to represent them in Richmond in 
the capacity of district agent. 





Insurance in Force..... ee 


dends of the mutual. 


company. 





ACACIA MUTUAL LIFE ASSOCIATION 


Su viow een Over $200,000,000 
te aacild -Over $ 16,000,000 
THE IDEAL POLICY 


The low initial premiums of the stock company, combined with the divi- 
A privilege a Master Mason cannot find elsewhere. 


FE irs eke CR eee er 


ACACIA agents place more insurance per capita than agents of any other 


RENEWALS BASED ON VOLUME OF BUSINESS— 
NOT ON PREMIUMS COLLECTED 


If you care to better your position, write to 
WM. MONTGOMERY, President, Washington, D. C. 
Homer Building, 601 13th Street, N. W. 








HERMAN BRANDT IN EUROPE 


Northwestern Mutual Life Agent Has 
Paid for Several Million Dollars 
Of Insurance This Year 
Herman Brandt, a New York City 
agent of the Northwestern Mutual Life 
Insurance Co., who recently had a run- 
in with the Life Underwriters’ Associa- 
tion of New York which resulted in tak- 
ing the case at issue to the Appellate 
Division of this state, sailed for Europe 

last week. 

Before going Mr. Brandt told a friend 
in the business that he had paid for 
more than $3,000,000 in a period of two 
months’ work this year. 


TO MEET IN YELLOWSTONE 


To mark the attainment of a quarter 
billion of insurance in force, the North 
western National Life of Minneapolis 
will hold a convention of its agents in 
Yellowstone Park in August, 1927, 


KINGLEY AND HURRELL 


Program Committee of National Asso- 
ciation of Life Underwriters 
Making Good Progress 
Two new stars gathered for the Na 
tional Association of Life Underwriters’ 
Convention in Atlantic City next month 
are Darwin DP. Kingsley, president of 
the New York Life, and Alfred Hurrell, 

vice-president of The Prudential. 

\ third prominent name added to the 
list of speakers is John M. Holcombe, 
Ir., of the Life Insurance Sales Research 
Bureau. 


HUGH D. HART ON VACATION 
On Saturday last Hugh 1. Hart, of 


Hart & Eubank, general agents for the 
Actna Life, left for a month’s vacation. 
He will visit Yellowstone Park, the Yo 
semite Park in California and the Cana 
dian Rockies and Lake Louise. He will 
return about September 1. 



















Ins with individuals. 


oF for initiative and ability. 





A Strong Company. 
Over Sixty Years in 
Business. Liberal as 
6 to Contract, Safe and 

4 Secure in Every Way 










Life Underwriter ?: 


One who executes and delivers a life insurance policy. In 


; ‘oF , ¢€ 
las other words, a person whose business it is to offer the known RY 
i, benefits of life insurance to individuals, to corporations, to Nel) 
Key partnerships, et ey 
| artnerships, etc. ae, 
ey hed 
od! ; P no ‘On, 
Key But further, the life underwyiter is one who must convince Ny 
loan . ‘ a . ar , - 7 aN 
49 those clients of the benefits offered. This means stimulating es 
iy contact with human character and with large affairs. Some Ky 
Ay underwriters prefer the game of character and deal mainly Ie 


Others prefer affairs. 


Ny) the great field of business insurance. 


apy Furthermore, the business of life underwriting pays highly 


Vari And still more, the life underwriter offers to his clients a 
DES commodity which has no risk in it, does not deteriorate, 
+ and adds no burden of mental worry. 
sells absolute security, the foundation of serenity of mind. 


LiFe INSURANCE COMPANY 


oF BOSTON, MASSACHUSETTS 





To them is open 





The life underwriter 

















Commander Searles Is 
Aetna N. J. Manager 


WELL-KNOWN INSURANCE MAN 


Had Charge of Coast Submarine and 
Destroyer Construction in War; 
Then Went to Buffalo 
The appointment of Commander T. M. 
Searles, Jr., this week as general agent 
of the Aetna Life for New Jersey, suc- 
ceeding John J. Schwaninger who has 
resigned to devote his time to personal 
production, brings to New Jersey life 
insurance circles a man who has a naval 
career teeming with activity to his 
credit, as well as practical experience in 

the life insurance field 

Mr. Searles is distinguished by the 
fact that he is a graduate of three col- 
leges and the U. S. Naval Academy at 
Annapolis. He finished his course in elec- 
trical engineering at the Mississippi A. 
& M. College in 1909 and entered th 
U. S. Naval Academy the same yeat 
The year of 1913 found him in Mexico 
and Vera Cruz, his first post following 
graduation from Annapolis. 

As his work had been largely of a 
technical nature, Mr. Searles asked to 
be relieved from line duty and gave his 
entire time to construction, To round 
out his education he took a post grad 
uate course at Massachusetts Institut 
of Technology and at the same time 
went through the Harvard Graduate 
School of Business \dministration, 
When this country went into the world 
war Mr. Searles was sent to the Pacific 
Coast where he had charge of the con 
struction of submarines and destroyers 
He estimates that they built on an aver- 
age of a hundred a day. In 1920 he re 
tired from the Navy with the rank oi 
commander. 


Joins Aetna Life at Memphis 


His first active work in the life insu 
ance field was with his father, T. M 
Searles, Sr., who was and still is general 
agent for the Aetna Life at Memphis 
The company then transferred him to 
Buffalo where he went into a partnei 


ship known as Smith & Searles. Unde 
the new arrangement Mr. Smith will 
take over all the territory at Buffalo 
and Mr. Searles will handle the Aetna 


Life’s affairs in New Jersey with head 
quarters at Newark. 


DETROIT WANTS CONVENTION 


1927 Convention Nat’l Life Underwriters 
Should Be in Michigan City, 
Says E. W. Owen 

Ernest W. Owen, manager of the Sun 
Life for Michigan and chairman of the 
Inter-National Council and National 
Committeeman of Detroit, is making an 
effort to have the convention of the Na 
tional Life Underwriters for 1927 held 
in Detroit. In an interview with Mr. 
Owen he told The Eastern Underwriter 
that, “Memphis was the scene of the 
convention in 1912 and we feel that 1 
should be Detroit’s turn in 1927. We 
will be glad to support Memphis in 1928 
We have the warmest feelings for our 
friends in the southern city and one cai 
not fail to appreciate their enthusiasm 
and good spirit 

“In selecting Mrs. McCormack to ex 
tend their invitation for them they acted 
wisely. Should | be selected to present 
Detroit’s invitation at the Atlantic City 
gathering, I realize that | have a most 
formitdable opponent in this very capabk 
southern lady 

“Detroit is ideally located for a con 
vention of this kind. There are seventy 
five million people within a night’s run 
of this city, and that means there will 
be a tremendous registration. We hav 
splendid hotel facilities, and from the 
standpoint of entertainment | don’t 
know of any city that is better situated.’ 


WILL RETURN SEPTEMBER 3 


Karl G. Manning of the John Hancock, 
Boston, will return from Europe on Sep- 


tember 3. 
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WHAT OF THE FUTURE? 


The Equitable Life Assurance Society has openings for agents all over the United 
States—not for those who are representing other Companies, but young men who 
have had some business experience but who may know nothing as yet about life in- 
surance. 


The Equitable is ready to negotiate with such men because they have nothing 
to unlearn about life insurance; and in order that their training from the very start 
may be in accordance with Equitable ideals. 


And the Equitable gives those who are commissioned to represent it in the field - 


a training that enables them to render good service to the public, and at the same time 
earn liberal incomes for themselves. 


The successful man must be a master of his trade, and the Equitable makes pro- 
fessional life underwriters of those who are willing to learn. 


Its Managers at central points are charged with the duty of guiding and instruct- 
ing them; each one is given the privilege of studying a Correspondence Course which 
is regarded as more complete and effective than any course heretofore promulgated; 
expert teachers are constantly traveling over the United States gathering the agents 
together at central points for intensive training. 


There is an Equitable Policy for every insurance need, and the Society supplies 
its agents with all useful tools for their work, sending them attractive illustrated 
booklets, canvassing documents of various kinds, and striking advertising forms. 


The name Equitable is a household word in every community. Life insurance 
is a necessity and the demand for it is constant. With such a company back of them, 


young men of integrity, intelligence, and industry can be sure of a prosperous 
career. 


Are you in a position that yields support but offers no definite prospect of future 
success and advancement? If so, you will find it worth while to discover what the 
Equitable can offer, and what opportunities can be given to enable you to establish a 
high reputation, and if you are prudent build up a substantial fortune. 








THE EQUITABLE LIFE ASSURANCE 
SOCIETY OF THE UNITED STATES 


























ve i Tanti Oe 


August 6, 1926 





+— ie | 








y ES | UNDERWRITE ERS 






=== THE E EASTERN 





Page 5 








Cc. B. Knight Welcomed 
By Agents On Tug 


HAD BEEN MOTORING IN EUROPE 


Witnessed Great Turnout for Musso- 
lini; Tells of Will Rogers’ 
Latest Sayings 


B. Knight, manager in this 
territory for the Union Central Life, was 
walking the deck of the “Olympic” as it 
reached quarantine last week when he 
heard his name shouted. 


Charles 


He did not see 
anybody he knew on the deck. The cry 
continued; grew in volume, and looking 
over the rail he recognized on a tugboat 
a number of his agents and members of 
his office force, about forty in number. 
They had come down to welcome him 
back to this country after a trip he had 
made which covered about 6,000 miles 
travel in England, France, Italy, Swit- 
zerland and Germany. 

Landing at Cherbourg he took the boat 


train for Paris and that was the last 
railroad train which carried him while 
abroad. The trip was made by motor 


except for one journey by 
from Paris to London. 
Sees Genoa Ovation 

Asked who were the most interesting 
personalities with whom he came into 
contact abroad he answered immediately : 
“Mussolini and Will Rogers.” 

Mr. Knight encountered the Italian 
dictator at both Genoa and at Pisa. 
“The Italian populace is so infatuated 
with Mussolini that the demonstrations 
and enthusiasm in his honor must be 
seen to be realized. When he went to 
Genoa the municipality spent $1,000,000 
on decorations and otherwise to com- 
memorate the event. The electric light 
display in the trees and streets was re- 
markable. It seemed that a light flashed 
from every tree leaf. The noise of 
greeting was terrific. If there were any 
people present who did not think he was 
the saviour of Italy they were not in 
evidence. It was a good thing for them 
that they kept out of sight, too, as 
they would have been mobbed. At Pisa 
the streets were crowded very early in 
the morning, all traffic being tied up 
until he left the city. Mussolini will 
continue to reign unless his Fascist fol- 
lowers grow beyond his control or unless 
he be assassinated. The big question, 
of course, is, ‘After Mussolini, what ?’ 
No one seems to know the answer and 
I notice some interviewers quote him as 
saying that he has built up such a great 
organization, so strong a party, and has 
mapped out the future of Italy so 
thoughtfully that the present policy of 


aeroplane 








Former Pre 
National Association 


Kach plan has added something to 
the success of the man who has 
| written it, and each is a practical, 
workable idea. 


AMONG THE 

How an Agent Is Using the Radio 

Eliminating Competition in Selling 
Business Insurance 


Selling With an Interest Table 
The Tin Box Method 

Selling by Mail 

How One Agent Wrote’ Five 


Million in One Year 


National 
The Life 


Association 
Underwriters’ 
Order Today 


PICASSO! SCONE MEx. «.06/5.< secs cop 


copy postpaid for which I enclose $ 








YOU, TOO, CAN SELL MORE LIFE INSURANCE 
J. STANLEY EDWARDS 


sident of the 


has compiled 


FORTY UNUSUAL PLANS 
FOR SELLING 
LIFE INSURANCE 


An assembly of unique selling plans which have been contributed 
by leading underwriters of the United States and Canada 


It makes an ideal prize for wi 


Approved by 


F. s. Crofts & Co., 66 Fifth Ave., New York, N. Y. 


UNUSUAL PLANS FOR SELLING LIFE 


of Life 


Underwriters 


In the hands of general agents, 
this book will provide text and ma- 





terial for their weekly agents’ 

meetings for practically a year. 

inners of competitive contests 

PLANS ARE 

Unusual Approach to a Banker 
How a Car Closed a Case 

An Agent Has His Own Picture 
Show 

Using the Expectancy Table in 
Selling 

Selling Life Insurance by Tele- 
graph 


of Life 


Association of Canada 


Price ™ 50 pepe 


Underwriters 


ies of J. Stanley Kdwards’ 
INSURANCE 


FORTY 
at $2.50 per 
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CH oe icabebses deeeeca es MICRO E hea Seer seen we ese 
each nation, yours and mine, has such TALK ON INSURANCE TRUSTS 
a sense of humor that we can continue 
laughing at each other.” T. J. McGrath of New Jersey 


Found Courtesy Everywhere 

Mr. Knight was asked if he had en- 
countered any hostility during his trav- 
els because of the fact that he was an 
American. 

“No, indeed,” he answered. “No one 
could hz ive been more courteous than the 
people of the countries I visited. In 
France we went to many out of the 
way places as we had French chauf 
feur provided by the American Express 
Company, and he took us to many places 
out of the beaten track. The French 
were not only personally extremely cour- 


Title 
Guarantee & Trust Explains 
To Kiwanis 
Members of the 


sey 


Kiwanis Club of Jer- 
City who did not attend a luncheon 
which given last week at the Ma 
sonic Club in Newark in honor of Ralph 
\. Amermann, international president of 
the organization, 


was 


missed a most interest- 


ing talk by T. J. McGrath of the New 
Jersey Tithe Guarantee & ‘Trust Com- 
pany, upon the advantages of providing 


for dependents by means of insurance 


Sage in Humorist Role, 
Welcomes Knight Home 


RECEPTION FOR GENERAL AGENT 


Agents and Office Fess Surprise Life 
Insurance Man With Merchants’ 
Association Turn-out 


John D, Sage, president of the 
Central Life, appeared in a 
New York on 


assembly 


Union 
role in 
morning in the 
Merchants’ 


new 
Monday 
room of the 
when he 


Asso- 
Charles B. 
agent of the 


clation welcomed 


Knight, general company, 
back to from his three 
months’ trip abroad, his speech being in- 
terlarded with 

Of all the 
which Mr. 


this country 


funny stories. 
different ceremonies in 
Knight has participated since 
his return, none had more spontaneity 
than the gathering in the Merchants’ 
Association’s rooms as about fifty agents 


of the company, as well as the entire 


office force, joined with President Sage 
to tell Mr. Knight what they thought of 
him. It was a surprise to the general 


agent. All those present had flags and 
waved them upon his appearance. 
After speaking seriously of his pleas- 


ure in welcoming the general agent of- 
ficially, Mr. Sage become facetious and 
said: 


“T was visiting Mr. 
at his home in Long Island 
him if one of the real 
trip was not to see the 
ship matches. He admitted he had been 
to the famous course in Scotland, and 
even that he had intended to play there, 
but it rained. I think the rain was just 
an excuse for not playing as he was 
afraid that his game would be shown up 
before Bobby Jones and that crowd. 

Trouble With His French 

“Over in Paris Mr. 
driver to let him and 
at the Place de Bastile. But his French 
was bad. What he told him was that he 
wanted to avoid the Place de Bastile 


Knight yesterday 
and | asked 
reasons for his 
golf, champion- 


Knight told a bus 
Mrs. Knight off 


The driver avoided it all right and car- 
ricd him far beyond his destination. But 
everything in Paris is interesting and 


while Mr. Knight missed the 
Bastile he saw a lot of other things just 
as interesting. It all reminds me of the 
virl, also imperfect in French, who asked 
a pharmacist for some soap with which 
to wash her hair. What she really told 
him was that she wanted some soap to 
wash her horse. 

“We hear many stories of the gay do 
ings of tourists abroad, but while Mr 
Knight was in one of the gayest places 


Place de 





he had a photogré aph taken. I have just 
the country will continue whether he is teous, but no changes in the prices of — tTusts. en wees it shows him feeding 
ce ae , i h ° food or lodging were made to us be- An insurance trust was recommended cons. SO that was an innocent enough 
in office or not,” he said. cause of our nationality.’ by Mr. McGrath as a certain means of — pursuit, ; 
Rogers a Favorite Enelish roads are uniformly excellent, protecting inexperienced relatives from "7 am sorry he did not go to Egypt, 
Mr. Knight spent some time with Will said Mr. Knight. French roads are like unscrupulous stock promoters and other which was the home of the first life 
Rogers on the “Leviathan” going over. ours—-some good, some bad. Belgian  swindlers. He stated that in many in- Insurance company. Phat was the one 
The — comedian-writer-humorist-cowboy roads were poor. stances where the husband dies and started by Joseph his reminds ot mn 
knew every one on the ship before it Mr. Knight was enthusiastic over the leaves a lump sum of money to his 4 conundrum | heard: ‘Why was | har- 
landed and always had a crowd around American Express Co., which arranged widow or other dependents the funds oah's daughter like Wall Street?’ The 
him. In talking to an English audience all the details of his trip. Just before are soon dissipated by bad investments. answer 1s, because she drew a little 
he said: he reached the St. Goddard Pass he The speaker explained in detail how prophet (profit) from the rushes on the 
“lam glad to be in England, but IT found it was blocked with snow. So did insurance trusts protects the benefici- bank. Je ; 
don’t know as many people here as IT the American xpress Co. He was in- aries with an income while conserving “If Mr. Knight had gone to Egypt 
do in America. Probably the reason I formed that through the courtesy of the the principal. He also said that a great he could have brought us back some 
am over here is because the Americans express company he could put his auto- many more widows would be less de- first-hand information about King Tut 
know me too well.” mobile on a flat car, and ride through pendent upon friends and relatives, if and whether he would have been a good 
Continuing, he made this observation: the pass on a train. On reaching a sta- they would first investigate any busi- life insurance risk. | doubt whether he 
‘They sav the English have no sense of \ tion on the other side his automobile ness they intend to enter and obtain was. however, as he died when young. 
humor. I have been here long enough was unloaded and he resumed his jour- advice from a bank official as to the re- sy the way, Mr. Knight had a good 
to know that is all wrong. It is because ney in it. liability of the concern or individual. (Continued on Page 38) 
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How Would You Like n 
To Be Named ‘ 





YOUR OWN EXECUTOR? : a 

i 

“T HEREBY APPOINT JOHN DOE TO BE THE EXECUTOR OF ; 
THIS MY WILL, TO SERVE WITHOUT BOND” many a testator ¢ 
has felt this to be the highest tribute he could pay to the friendship of a 
man whose sincerity and integrity he had never in his lifetime questioned. : 
Yet oftentimes the appreciated friend so named has ultimate cause : 

to regret a friendship which could involve him in so much of embarrass- ¢ 
ment and heartache as is experienced through the disillusionments of t 


estate-settling. 


It is one thing to dictate a Will, and another thing to carry out its 
terms. Before the estate can be settled and distributed, outstanding | 
debts must be paid, federal estate and state inheritance taxes must be 
met. These expenses, added to the outlay of administration itself, range 
as high as 33°/, on large estates with as low as 3°, of the gross estate in 
ready cash to meet the emergency! 


Result? To produce quick cash, the cream of the estate is sacrificed, | 
oftentimes the best securities going at the buyer’s price in a slow market; 
a once-proud estate thereby faces a market-produced depreciation of 50°; 
or more; and an agonized widow and_ bewildered children look on at the 
ruthless evaporation of their heritage under the hands (how hopelessly 
tied they do not realize!) of an executor whose sincerity and business 
acumen they had been trusting implicitly to safeguard their interests. 


Suppose you were endowed with a fantastic sort of dual soul, which 
after your death allowed you to act as your own executor? Would you 
open yourself to condemnation by your survivors as a poor manager, as 
an unworthy successor to the being whose main thought in life and death 
had been to make and keep them happy? 


That’s the role you’re asking your executor to undertake! Unless 
wielding the magic sword of Life Insurance, you now set about cutting 
the Gordian knot that otherwise may one day bind the hands of the most 
capable executor of the best-intentioned testator. 


Ask for Booklet: ‘How Do You Buy Your Life Insurance?” 


THE TRAVELERS 


INSURANCE COMPANY 
HARTFORD, CONNECTICUT 
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Russell Optimistic 
About Co-operative Ads 


HE ADDRESSES N.Y. “TIMES” MEN 
Thinks Executives Can Well Afford To 
Consider a Broad and Well Sus- 
tained Campaign of This Nature 





Institutional advertising is not a dead 
issue in the opinion of Winslow Russell, 
vice-president of the Phoenix Mutual 
Life, and he so told representatives of 
the advertising division of the New York 
“Times” in a talk delivered here. The 
Phoenix Mutual has been running some 
large ads in the New York “Times.” 
They are written by the famous adver- 
tising expert, Bruce Barton, and have 
been unusually effective. 

The New York Times has an advertis- 
ing club, and to the club Mr. Russell 
said in part: 

Getting Life Into Life 


“A senior in the business school of 
one of America’s largest universities re- 
cently prepared a thesis upon the sub- 
ject of life insurance advertising. Find 
ing but little data upon which to prepare 
himself, he wrote to the executives of 
several leading American life insurance 
companies asking why it was that so 
important an opportunity had apparently 
been overlooked. 

“In nearly every instance he received 
a reply which indicated that these exec- 
utives believed that there was nothing 
in the business of life insurance that 
could be effectively advertised. Adver 
tising men of course do not agree with 
this view. There are a few life insur- 
ance executives who have rather convince 
ing proof that life insurance and its ben 
efits can be so presented in the printed 
page as to grip the imagination of the 
average man in a way that is unequalled 
in any other form of advertising. 

The Average Man and the Average 

Income 

“Why should this not be so? The 
average man knows the need for full 
value coverage when he insures his auto- 
mobile. He covers his home, his furni 
ture and his stock of goods at their full 
value if he is wise. The same average 
man, however, covers his life value for 
only two and a quarter times his annual 
income. There is fifty billions more fire 
insurance coverage upon American prop- 
erty than there is life insurance cover- 
age upon American lives, notwithstand- 
ing the fact that life values are probably 
ten times greater than property values. 

“The average annual income of 92 per 
cent. of all income taxpayers is about 
$3,000. This group of over 6,000,000 peo- 
ple pays about 3 per cent. of its income 
for life insurance. Most of these people 
do not think of their life values in the 
same terms as they think of their prop- 
erty values. They strive to create estates 
»y every known means of saving except 
life insurance, and at their best, in these 
days of high living costs, they can leave 
their loved ones on the average exceed- 
ingly meager savings compared with the 
need. Practically nothing has yet been 
done by life insurance companies to cre- 


What’s Ahead PS 








ate a demand for the kind of an estate 
Which only life insurance can supply. 

“When life insurance executives awak 
en to enter this open door of opportu 
nity, all the figures of accomplishment 
which we now show with pride will ap 
pear exceedingly small when compared 
to the actual amount of life insurance 
that men will buy when in a mass way 
they are made to realize their uncovered 
needs. 

Should Not Think in Terms of Death 

“Most men think of their savings bank 
accounts and many other investments as 
things that have real lifé in them. There 
is a feeling of enthusiasm as we look 
at a bank balance or at the coupon on 
a bond. The clipping of coupons is a 
pleasant pastime. 

“We who are making life insurance 
our life work have accidentally permit- 
ted men to think of life insurance in 
terms of death. We have allowed men 
to drift into a rut of placing their life 
insurance deposits in the expense column 
of their family budget, while savings bank 
deposits and other investments are cheer- 
fully carried in the investment column. 
By this process, there has grown up a 
resistance to life insurance which at pres- 
ent requires much more effort on the 
part of the life insurance salesman than 
would be needed if we should tell our 
story more often than our limited group 
of salesmen are able to do. 

“Experiments in this method of pre- 
senting the life insurance story recently 
made in the advertising columns of the 
New York “Times” leave no doubt as to 
their effectiveness. Hundreds of 
from almost every state in the Union 
sign our coupons and indicate a great 
willingness to consider the life that can 
be put into their homes through life in- 
surance. ‘They go even further than that, 
and through the mail willingly send us 
intimate information as to their needs. 

“We find that most men do not know 
of the simple process by which, through 
life insurance, they may make small con 
tributions which will lift the mortgage, 
or educate the child, or pay the inherit 
ance tax, or place them upon the pay- 
roll of a life insurance company when 
they are sixty-five. They are not inter 
ested in hearses and funerals and death. 
They are interested in pleasant homes 
and happy children and contented old 
ape 


men 


“The resistance of three-quarters of a 
century of a die-to-win-education has 
permeated deeply into the consciousness 
of the average American, and there are 
those who believe that only through the 
constant painting of the pictures of the 
life that life insurance possesses through 
the printed pages of our newspapers and 
periodicals can the life insurance man of 
the future successfully catch up to the 
need of the American home 
builder 

“Say It With Life Insurance” 

“The executives of the life insurance 
companies of America can well afford to 
consider a broad and well sustained cam- 
paign of advertising, and paint the pic- 
ture of life insurance institutionally. The 
“Save the Surface” and “Say it with 
lowers” campaigns have reaped remark- 
able results. “Say it with Life Insur- 
ance will quickly add to thousands of 
American homes a degree of life without 


average 


If the answer does not satisfy, learn the advantages of a 


contract with Fidelity, 


More than 36,000 direct leads a 


year from Head Office lead service. 9” 
Fidelity is a low net-cost Company, operating in forty 


states. 


Full level net’ prerhium reserve basis. 


Over 


$325,000,000 insurance in force—growing rapidly. 
Write for our booklet ‘‘ What's Ahead ?” 


The Fidelity Mutual Life Insurance Company 


WALTER LeMAR TALBOT, President 
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97% of all incomes in the 
United States are under $5,000. 
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5 Seconds from Broadway | 











which we who are in the life insurance 
business will fail to discharge our full 
responsibilities. Our inertia in this im- 
portant matter is deprivng thousands of 
innocently ignorant people of an oppor 
tunity to create an estate, which can only 
be accomplished by life insurance. 
“Life insurance can and will be suc- 


cessfully advertised. As great as its con- 
tribution is to public welfare today, a to- 
morrow can be created through the 
printed word which will transform thou 
sands of homes which will never know 
the life giving possibility of life insur- 
ance except through the advertising col 
umns of a live daily newspaper.” 





character and ability. 








The Columbian National | Life Insurance Company 


BOSTON, MASSACHUSETTS 
ARTHUR E. CHILDS, President 


Columbian National Agents can offer the best in 
LIFE, ACCIDENT and HEALTH INSURANCE 
Columbian National Policies make selling easier. 


Policies backed by one of the very strongest companies in the country, having ample 
capital, surplus and highest standard of reserves. 
Exceptional opportunity is offered to salesmen of 
Communicate at once with 
Agency Depariment, 77 Franklin Street, Boston. 
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of the new business is- 
sued by The Northwest- 
Insurance Company of 
Milwaukee, Wisconsin, in 
applications of members previously insured 


Once a Policyholder— 


Always a Prospect 
THE POLICYHOLDERS COMPANY 





The Northwestern Mutual Life Insurance Co. 


Milwaukee, Wisconsin 
W. D. Van Dyke, President 
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hives! Hartford Ruilitinws 


(Continued from page 1) 


the architectural effects of the original 
plans. The grounds about the building 
on Garden, Myrtle and Collins Streets 
are spacious. The entire plot owned bs 
the company eventually will be about 
ivht and one-half acres. Most of the 
trees that once adorned the yards of 
prominent Hartford residents in that 
section remain standing, although the 
houses themselves have been razed to 
make room for the new building. Lord’s 
Hill, for many years an exclusive resi 
dential district where persons who have 
contributed to Connecticut's civic and 
commercial history once lived and where 
some still reside, is now to be the home 
of this historical insurance company 
But Lord’s Hill still remains a beautiful 
spot, and the Connecticut Mutual has 
adorned its grounds with such effect as 
to retain the character of the locality as 
one of the show places of Hartford. 
Artistic Plaza in Front 


The plaza now being completed will 


atld to the distinetion of the grounds 
leading from the sidewalk 


(aranite step 
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pressive section of the interior, Ellipti- 
cal in shape with travatine wall surface, 
and with a frescocd dome effect, the 
lobby rises above the mezzanine that is 
part of the main corridor on the second 
floor. The floors of the lobby are made 


of variegated marble of mosaic design. 
“ 


Directly above the lobby on the third 
floor are the officers’ and directors’ 
rooms.’ The vestibules are constructed 
of Hautville marble. At the right of the 
lobby is a Belgian marble entrance to 
the cashier and mortgage loan depart- 
ments and on the left a similar gateway 
to the personnel and purchasing depart- 
ments. 

There are 430 windows altogether. 
This in itself, aided by the open territory 
surrounding the grounds, is a feature the 
company sought ping since the old 
quarters did not afford enough light and 
frequently electric lights were necessary 
even in broad day. 

159,000 Square Feet 

The Connecticut Mutual has approxi- 

mately 350 employes and they have been 





New Home of Connecticut General 


bring one onto the main plaza in front 
of the building This is bordered with 
seam-faced vranite of various colors and 
slabs ot colored stone The plaza proper 
is a rectangle with a circular motif in 
the center. The fillers between the stone 
coverings are slate-pieces in brown, 
black and green. In the center of the 
plaza and bordering the stone circle at 
each corner of a square are four g2rass 
plots, thus giving a neat appearing plot 
of natural green in each section. On 
the right and left of the plaza are walk- 
Ways surrounding the grass plots and 
along these passages are privet hedges. 
The walks on the tract are graded to 
suit the contour of the grounds. The 
plaza extends the entire width of the 
front of the building. It is originally 
designed and serves as a distinctive or 
nament to the building proper. 
Lobby Elliptical in Shape 

The lobby at the entrance to thé build- 

ing is the most beautiful and most im- 


quartered on the two-and-one-half up 
per floors of the old Connecticut Mutual 
Building in a space too crowded for 
comfort. But with the 159,000) square 
feet the new building affords, not only 
will the present staff be housed com 
fortably, but there is sufficient room for 
future expansion of the working force. 
There are 30,000 square feet of room on 
each of the ground and first floors, 27,- 
QOO square feet on the ground and third 
floors and attic and 18,000 square feet in 
the basement. 

Recently, the Hartford “Times” ran 
an entire page about the new building, 
together with a history of: the company. 
\mong other features of the building 
are auditorium and clubrooms, a printing 
plant, large power plant, a bowling alley 
and space for garage purposes. 
Connecticut General’s Building Modeled 

After Florentine Palace 

The Connecticut General was started 

in 1805 when it occupied an office at 7 


Central Row, Hartford. In 1881 it took 
space in another building. Demands for 
space caused moving to new quarters in 
1865. In 1905 it purchased a_ building 
at 64 Vearl Street which was enlarged 
in 1920. The company outerew it, be- 
ing forced to rent additional space out- 
side. Now a new building has been 
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the Men’s Club Rooms and to the as- 
sembly hall, and the Hudson Street cor- 
ridor to a stair shaft and the offices lo- 
cated in that wing. Ornamental iron 
gates are provided to shut these corrj- 
dors off from the lobbies when desired, 

The assembly hall occupying the Elm 
Street side of the first story is thirty- 
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New Home of Connecticut Mutual 


erected which is the last word in build- 
ing construction, and a picture of which 
is shown in this issue. It contains about 
115,000 cubic feet of space. The Ric- 
cardi Palace in Florence, Italy, was 
taken by the architect, James Gamble 
Rogers, as his inspiration for the ex- 
terior treatment. The facade is of pink 
vranite, 

The main entrance is through a great 
arch sixteen feet wide and_ thirty-one 
feet high, the upper part covered with 
an ornamental grille and the lower part 
having five bronze doors approached by 
a few broad steps. Beyond the five 
bronze doors is a low ceilinged vestibule 
opening into the main entrance lobby. 
-This lobby is sixteen feet wide and 
thirty-eight feet long, and twenty-three 
feet high, flanked on both sides by a 
series of five semi-detached marble 
columns surmounted by marble beams, 
the design being adapted from the Greek 
Temple of Apollo at Bassae. The ceil- 
ing is decorated in polychrome colors. 

At the rear of the main entrance lobby 
dividing it from the main elevator lobby 
is pli iced a single column, Corinthian in 
design, of three different kinds of 
marble, the plinth being of black marble, 
the capital and moulded base of white 
Italian and the shaft of Levanto. This 
central column providing a point of con 
trast with the marble used through the 
lobby makes the whole entrance to the 
Connecticut General Building unique and 
distinetive and thoroughly beautiful. 

The design and plan of the clevator 
lobby is decidedly different from the en- 
trance lobby, being finished with Haute- 
ville marble walls, bronze elevator doors, 
ornamental coffered main ceiling, and 
the mezzanine balcony railed with orna- 
mental iron. A bronze dialed clock will 
be located on the main elevator front, 
and throughout the entrance lobby and 
elevator lobby especially designed orna- 
mental bronze and glass light fixtures 
are placed. 

Assembly Hall and Club Rooms 


rom the lobby extend eight feet wide 
corridors into each wing, the one in the 
Elm Street wing leading to a stair shaft, 


three feet wide, seventy-three feet long 
and extends to the second floor, a height 
of about twenty-two feet. A gallery in 
its south end is reached by a_ private 
stair from the foyer and by a door lead- 
ing to the mezzanine corridor. A plat- 
form or stage beyond the north end of 
the lecture room, treated in Italian style, 
will afford the giving of lectures, musi- 
cals, amateur theatricals, ete. The seal- 
ing capacity of the lecture room with 
gallery will be three hundred and fifty 
persons, all provided with comfortable 
leather-upholstered folding chairs made 
removable from the main floor to permit 
dances and receptions in connection with 
the adjoining club rooms. 

The foyer and lecture room are fin- 
ished with paneled oak wainscoting 
seven and a half feet or more in height 
stained light brown and waxed and the 
entrance and communicating doors are 
all covered with dark green leather 
studded with antique brass nails. 

The platform or stage is fitted up with 
oak columns and pilasters having carved 
capitals and moulded bases, richly pan 
eled doors and heavy — architraves, 
beamed ceiling and radiating rafter ef- 
fect projecting outside of the prosce 
mium opening. The spaces between the 
inner rafters will have soft amber-tinted 
glass panels electrically — illuminated 
from above. The walls of the stage will 
be richly decorated in polychrome oil 
colors, as will also much of the wood- 
work, to offset the more simple treat 
ment of the room itself. Suitable elec- 
tric plug connections are provided on 
the stage for border lights and a modern 
foot-light trough of disappearing type 1s 
provided in front. An ante-room is pro- 
vided on each side of the stage, one con- 
nected with the men’s club rooms and 
the other has a stair connecting it with 
a dressing room adjoining the womens 
club rooms. There is also an exit from 
back of the stage to the driveway space 
extending through the building. 

Two rows of handsomely de signed 
electric chandeliers and six correspond- 
ing wall brackets will illuminate the lec- 


(Continued on page 33) 








Industrial Life Insurance— 


Ordinary Life Policies— 


The Colonial Life Insurance Company of America 


Especially Attractive and Favorable to the Insured. 


All forms of Life, Limited Payment and Endowment, containing attractive 
and novel features, with High Values at Low Cost. 





Give Agents Unusual Money-Making Opportunities 
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Officers 
E. J. Heppenheimer, President 


Home Office—Jersey City, N. J. 
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=o 
Practical Suggestions to Helpthe Man With the Rate 
Book Increase His Income and General Efficiency 


The Equitable of 





Business Iowa gives specific 
Insurance examples of those 
Prospects concerns most need- 


ing business insur- 

ance as follows: 

1. The concern which is depending 
largely on one or two men for the 
continuation of business. 

(a) Insure partners in favor of each 
other to provide for continuation 
of business and obtaining new 
blood. 

(b) Insure valuable employees, re- 

search experts, specialists, etc., in 
favor of the firm to protect 
against loss in projects depending 
on their skill. 
Insure principal officers and stock- 
holders for purpose of purchasing 
and retiring their stock at their 
death under agreement to be ex- 
ecuted between the officer and 
the corporation. 

(d) A stockholder can protect his in- 
vestment by insurance in_ his 
favor on the life of the factor on 
which the business depends. 

2. The concern which is working its cap- 
ital hard and whose credit may be 
somewhat strained. 

(a) Insure important members of 
firm in favor of creditors to re- 
duce the burden survivors must 
assume. 

(b) Insure creditors in favor of firm 
to protect against sudden demand 
for payment. 


(c 


~— 


(c) Insure debtors in favor of firm to 
avoid delay in releasing credit ex- 
tended. 

* * 
Guy F. Paine, of 

What a Man Bagley, Willett & 

Gets and What Paine, general agents 

He Pays in Macon, Ga., of the 


Penn Mutual, sends 
the agency publication of that company 
an answer to two frequent questions, 
“What do I get?” and “What do I pay 2?” 
This little catechism will be helpful to 
the newcomer at least, and we thank 
Mr. Paine for having sent it. 

What do I get? 

What do I pay? 
_,, bet’s answer them in regular order. 
lhe first one is really several questions 
all in one, 

1. What do I get if I live? 

A certain specified amount of money 
at any certain time I. name. 
. What do T get if IT become disabled 
for life? 

A certain monthly income for life 
and nothing more for me to pay. 


nN 


3. What will my estate or my _ benefi- 
ciary get if I die? 
A certain amount of money in cash 
in one sum, or a monthly income 
arranged as I may want it. 
4+. What will my estate or my benefi- 
ciary get if | die from accident ? 
Double the regular amount called for 
in my contract. 
. What can I get if I need money 
badly ? 
Any amount up to the full reserve 
value of my contract at that time. 
. What will I get if I quit? 
The cash value of my contract, or 
A contract for a _ proportionate 
amount paid up for life with annual 
dividends to be paid to me as long 
as I live, or 
My contract carried on in full effect 
for a certain numbers of years and 
with no further payments from me. 
* * 


on 


~ 


Now, the second question, “What do 
I pay?” : 

If I am, say, 35, I will pay on an 
average a little over 2 per cent. per 
year on each $1,000 risked on my life. 
The exact amount depends upon my age 
now. 

At this rate I will have to live and pay 
more than 50 years longer to pay in as 
much as will be returned under the con- 
tract. 

* * * 

The Fidelity Mu- 
tual Life of Philadel- 
phia has printed a list 
of questions and an- 
swers thereto of in- 
terest to agents. In part they follow: 

().—After the end of the twenty years, 
under a 20-Payment Life policy, I decide 
to continue my deposits to mature policy 
as an endowment. If my death occurs 
before the policy matures as an endow- 
ment, are the additional deposits returned 
to my beneficiary in addition to the face 
of the policy? 

A.—Yes, with interest at not less than 
3% per cent. per annum. 

Q.—Is it best to convert a Term policy 
as of entry age or as of attained age? 

A.—Unless the insured can pay in cash 
the full cost of change as of entry aye, 
the change as of attained age is prefer- 
able. 

Q.—Why is the charge for disability 
greater on the 20-Pay Life than on the 
20-Year Endowment for ages at issue 
under 45? 

A.—Under the endowment plan the 
disability benefits are provided for dis- 
ability occurring before maturity. Under 
life plans the disability benefits are pro- 
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vided for disability occurring before age 
65. To illustrate, taking age. 35 at issue, 
disability coverage is provided for thirty 
years on the life plans, but for only 
twenty years on the 20-Year Endowment 
plan. 

QO.—In event of death prior to change 
of child’s endowment to regular endow- 
ment, what payment is made by the 
Company ? 

A.—The sum of the premiums paid in 
taken at the annual rate with compound 
interest at the rate of 4 per cent. per 
annum—-not, however, to exceed the face 
amount of the policy. 


R. L. JONES ON W. W. MACK 


State Mutual Life General Agent Pays 
a Tribute to Late Editor of “The 
Weekly Underwriter” 

Robert L. Jones of the State Mutual 
Life, former president of the Life Un- 
derwriters’ Association of New York, 
pays this tribute to the late W. W. Mack 

in his latest bulletin: 

“All life insurance men knew Bill 
Mack and like myself admired him, not 
only for his sterling qualities, but also 
for his wonderfully helpful and practi- 
cal page articles that appeared in the 
Weekly Underwriter. 

“This time the ‘Silver Pen’ is stopped 
forever. No more will we have quaint 
and homely advice and suggestion. 

“IT take this occasion to express my 
own deep sense of loss of a dear friend 
who was always ready and anxious to 
extend a helping hand. 

“For when the One Great Scorer 
comes to write against your name He 
writes—not that you won or lost—but 
how you played the game.” 





How 
Advertisements 


| Are Built 
By GILBERT P. FARRAR 


Shows just how ads are planned and 
then put into type or pictures. Fully 
illustrated. Price 3.50. By mail, $3.65. 
D. APPLETON AND COMPANY 
35 West 32d Street, New York 

















AGENTS WANTED 


for an established live-wire New 
Jersey State Agency of an old-line 
life insurance company; liberal con- 
tract, leads and assistance given; 
give full particulars in absolute con- 
fidence. Address: 








Box 1045 


THE EASTERN UNDERWRITER 
86 Fulton Street, New York, N. Y. 

















Life Insurance Renewals 
Bought from Reliable 
Agents and Brokers 


Write for appointment to ; 
Box 1047 Eastern Underwriter 
86 Faltim Street, New York, N. Y. 


























NEW POLICY 
Disability Benefits of $15.00 per $1,000.00 


Waiver of Premium 
BROADER DOUBLE INDEMNITY CLAUSE 
Loans at end of 2nd year 


The Manhattan Life Insurance Co. of New York 





























understand and to construe. 


owledge of experience. 
Benefits—under new provisions, 


Company. 


Offices. 


the times. 








34 Nassau Street 


Salary Deduction (allotment) Plan of insurance now written by the 


Children’s Insurance now written on standard forms, ages 10 to 15. 

An increased Dividend scale in 1926—the sixth consecutive increase. 

A majority of policy loans granted locally at Managing Agency 

The Company writes all standard forms of insurance. 
to men and women. Age limits, 10 to 70, inclusive. 


A Company conservative for entire safety, but forward-looking and 
forward-moving in accord with the new spirit and new demand of 


Those who contemplate taking up field work are invited to apply to— 


The Mutual Life Insurance Co. 


of New York 


DISTINCTIVE PROGRESS 


“In great things, steady, consistent growth to meet the needs of the times, 
never slow, never hasty—always forward to accomplishment.” 


The Mutual Life Insurance Company of New York 


America’s Oldest Legal Reserve Life Insurance Company 
The record and progress of The Mutual Life have been distinctive, 
and the notable changes and developments now marking its history in 
meeting the requirements of increasing demand and a quickening 
growth are evolved from almost a century of experience and success. 


_ Policy contracts completely revised in 1925. New contracts attractive 
in appearance, phrased in every-day language “easy to read,” easy to 

They contain all the old provisions 
justified by experience and all the new warranted by science and by the 
Improved Disability and Double Indemnity 








Same terms 


New York City, New York 
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Thirty-eight Men On 
Kxecutive Committee 

APPOINTMENTS FOR N. Y. ASS’N. 

Collins Names Personnel of Long List 


of Committees Covering Activities of 
Local Association. 


W. Kk. Collins, president of the Life 
Underwriters’ Association of New York, 
imnounces the appomtment of associa 

i COMMULLLEGS, the personnel and 
hairmen i follow 

Committees 

executive CoOmunittes Chairman, P. 
1. frases kdward W. Allen, W. I. At 
kinson, J. DL. Bookstaver, W. M. Cat 
roll, Jr., W. RR. Collins, ¢ 1). Connell, 
Max Cooper, ©. V. Dykeman, Ernest H 
learley, ‘T. Rk. Fell, C. A. Foehl, Harry 
Gardiner, Kk. W. Goshn, M. FE. Goulden, 


J. kk. Hall, R. He. Hardy, Hugh D. Hart, 
J). W. Harty, Sheppard Homans, R. L 
Jones, G. A. Kederich, ¢ B. Knight, 
Mervin L. Lane, Harry I. Morrow, J. S. 
Myrick, Lawrence Priddy, Kk. H. Reed, 
H. J. Reinmund, O. S. Rogers, H. At 
thur Schmidt, Leon G. Simon, 1. G. ¢ 
Sinclair, Ik. J. Sisley, G. A. Smith, S 

Voshell, G. C. Wells, G. C. Wuerth 

Business Practices 

Chairman—G. C. Wuerth, Northwest 

ern 


Sub-Committees 


Chairman,, W. Rk. Collins, Travelers; 
Mervin L. Lane, Equitable; C. D. Con 
nell, Provident Mutual; Richard Reed, 
Mutual Benefit 

Chairman, W. I. Atkinson, Northwest 
ern; John H. Scott, Home Life; R. I. 
Pennell, Umion Central; Arthut 
Schmidt, New) England 

(Chairman, \ Foch, Prudential ; 
Lekoy Bowers, Mutual Life; Geo. Mor 
rise New England; H. J. Reinmund, 
Phoenix Mutual 

Chairman, Hugh |). Hart, Aetna Life; 


PM. Fraser, Connecticut Mutual; Edw 
Robinson, Equitable; N. F. Chambers, 
N.Y Life 


Lawrence Priddy, N. Y. 
Life; VT. R. Fell, Massachusetts Mutual; 
Ralph G. Engelsman, Equitable; Harold 
Shaw, State Mutual 

Reception Committee 
M. Simons, Home 


(hairman 


Chairman: Russell 


Life; Chas K.ederich, N. Y Life; L. A 
Collins, Travelers; Emma H. Ditzler, 
Connecticut Mutual; John M.. Fraser, 
Connecticut’ Mutual; Robert F. Kedet 
ich, N. Y. Life; Jane Laubscher, N. Y 
Life; Victor Manzi-Fe, N. Y. Life; Geo. 
S. Morrisey, New England; Harry L 
Neff, Bankers Life; Wm. F. Plume, 
State Mutual; Stuart B. Rote, Connec 
ticut Mutual; Leon S. Scudder, John 


Hancock; C. Clarence Swift, John Han 
cock 
Legislation and Taxation Committee 
Chairman, Julian S. Myrick, Mutual 
Life; Jos. J Ilanivan, Bankers Life; 
Lawrence Priddy, N. Y. Life; Wm. F 
\tkinson, Northwestern; W. S. Hutchin 


n, Union Central. 


Sales Congress and Banquet Committee 


(General Committee) 
Chairman, R. L. Jones, State Mutual; 
L. G. Simon, Equitable; J. Elliott Hall, 


Penn Mutual 

(Special Committee) 
Sales Congress Program—J. Elliott 
Hall, Penn Mutual; entertainment, Chas. 
Donnelly, New England; reception, R 
\ Home Life; door, J. P. W. 
Harty, Mutual Life; registration and 
banquet, Chas. J. Zimmerman, Life Un 
derwriters’ Association 


Membership Committee 


i. Samons, 


1). Bookstaver, Travelers: 
onnecticut Mutual; Chas 


Chairman, J 
I‘raser, ( 


J 

J. Miller, N. Y. Life; Max Cooper, N. 
¥, Life: J Schumm, N. Y. Life; Benj. 
Witkin, N. Y. Life; Wm. Engel, Mutual 
Life Lawrence Simon, Massachusetts 


Mutual: \lbert Mu 


Lakoze, Provident 
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tual; G. C. Wuerth, Northwestern; An 
drew Winbacher, Jr., New England; A. 
I. Moffatt, Equitable; Stuart B. Wat 
ner, Penn Mutual; Leo Saum, Penn Mu 
tual; KK. J Pennell, Union Central; 
David Holland, N. Y. Life; Sarah Botein, 
equitable; John L. Bryden, Equitable ; 
Lloyd H. Bunting, Equitable; Willis J. 
Blackwell, Penn Mutual; N. F. Cham- 
bers, N. Y. Life; Mrs. Ella Cohen, N. Y. 
Life; H. B. Fairbanks, Connecticut Gen 
cral; Harry A. Harris, Equitable; T. H. 
Hodgkinson, New England; L. P. Hep- 
burn, Prudential; Jos. Higgins, Travel 
ers; G. W. Heissenbuttel, ‘Travelers; J. 
C. McCarthy, Travelers; Brooks W. Lo 


van, Fidelity; John A. Logan, National 


Life; Ikdwin A. Muller, Aetna Life; God 
firey lb. Moore, Guardian; Jas. Kk. Mast, 
State Mutual; Harry L. Neff, Bankers 
Life; Arthur Polhemus, Equitable; Id 


ward Kobinson, Iquitable; Herbert J. 
Keinmund, Phoenix; Harry W. Storck, 
Berkshire; Kk. B. Skillings, Home Life; 
C. Clarence Swift, John Hancock; Sam 
uel Wartel, Iquitable; Otto S. Young, 
N. Y. Life. 

entertainment Committee 
nelly, New England. 

N. Y. University Committee—E. 
ley, ‘Travelers. 

Budvet ( 


Chas. Don 
J. Sis 


ommnittee—( hairman, Geo. A 


(Continued on Page 12) 
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STATE MUTUAL LIFE ASSURANCE COMPANY 


of Worcester, Massachusetts 


Incorporated 1844 


The Company has recently introduced an exceptionally 
complete and practical 


Educational Course 


for the use of its Agents and those who contemplate 


entering the life insurance business. 


D. W. Carter, Secretary B. H. Wright, President 


Stephen Ireland, Superintendent of Agencies 

















HE Missouri State 


dred Million mark 


force | 


Organized in 1892 


surance. In the past 


it and 
youngest. 


service and liberal 


Life’ - 





A Great Growing Company 


Insurance Company has 
just passed the Six Hun- 
in the 
amount of its insurance in 


was 24 years reaching its first One 
Hundred Millions of outstanding in- 


added a half billion dollars to that figure. 


Standing 19th among the 348 Legal 
Reserve Life companies of the United 
States, the company is less than half 
as old as some of the companies above 
13 years younger than the 


Progressive ideas, prompt, efficient 
treatment 


A great Company daily growing greater 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


M. E. Singleton, President 


Accident’ - 





Life representatives and policy- 
holders, are some of the 
principal reasons for this 


remarkable growth. 


Now, over 


Six Hundred 
Millions! 


Agency contracts of the 
Missouri State Life are unusually at- 
tractive and enable the Agent to build 
a well rounded and profitable business. 


Through its multiple line of Life, 
Accident and Health, and Group in- 
surance, the Company offers its rep- 
resentatives three opportunities for 
success instead of one. 


With its Home Office in the center of 
the United States and Branch Offices in 
28 of the larger and more important 
centers, the Company is enabled to 
render prompt service to all sections 
of the country. 


, the Company 


ten years it has 


of its 


Home Office, Saint Louis 


Health - Group 

















maces 
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Missouri State Life 
Reduces Its Rates 


MADE EFFECTIVE ON AUGUST 1 


Company Also Issues Four New Policies; 
Rules for Settlement Are Made 
More Liberal 


The Missouri State Life has just an- 

nounced, effective on August 1, several 
new policies and also a decided reduc- 
tion in the rates on old policy forms. 
\lso other liberal rules for settlements, 
ere. 

Four new policies take the place of 
the old Endowment at 85, Continuous 
and Limited Premiums. The new forms 
re Ordinary Life participating after 20 


vears, 20-payment life participating after 
) years, 15-payment life participating 
after 20 years, and 10-payment life par- 
ticipating after 20 years. Heretofore, 
the 10 and 15-payment forms became 
participating at the end of the premium 
payment period, The non-participating 
rates on practically all forms but Term 
have been reduced, the greatest reduc- 
tion appearing at the middle and older 
ages. : 

Except in the State of Michigan the 
company will issue Economic Protection 
Policies in any amount from $1,000 up, 
the $2,560 limitation heretofore existing 
beine removed. In Michigan the mini- 
mum amount will be $2,500. 

The company’s semi-annual and quar- 
terly rates and the Salary Savings 
monthly rates have been reduced for all 
plans, both participating and non-par- 
licipating on policies issued after August 
i 

Semi-annual premiums will be 51%, 
quarterly premiums &.75% of the annual 
premium. No change is made in semi- 
annual, quarterly or monthly premiums 
in policies issued prior to August 1, 1926. 

On and after August 1 no deduction 
will be made for semi-annual, quarterly 
or monthly premiums to complete — bal- 
ance of premium payment for the policy 
year current at the time of death. 

The company also will issue a Modi- 
fied Life Policy on particularly attrac- 
live rates. 

In addition Salary Savings Insurance 
rules have been revised and liberalized. 

New fillers for rate books will be 
mailed to agents of the company within 
the next few days. 

Hillsman Taylor, vice-president, com- 
menting on the changes, expressed the 
belief that the new equipment places 
representatives of the Missouri State 
Life in a position to greatly increase 
their production. He said it was but 
further evidence of the company’s pro- 
gressive spirit and its desire to extend 
every help possible to its field men. 


TO CARE FOR THE BLIND 

Characteristic of Philadelphia’s 
thoughtful brand of hospitality a special 
committee has been appointed to look 
alter the comfort of and cooperate with 
such blind delegates and visitors as may 
attend the International Convention of 
Ate Underwriters in Atlantic City in 
September Henry Robbins is chairman, 
and his associates are Harry Keefrieder 
and David Sillman. All three are blind 
life underwriters. 


CANADA TO BE REPRESENTED 
Word comes from A. L, Petty, presi- 
dent of the Canadian Association, that 
the Canadian life underwriters will be 
largely represented at the International 
fonvention in Atlantic City next Sep 
fember, My Petty has informed the 
headquarters of the convention that Ca 
nadians are heartily in accord with the 


dea of building up good will toward life 
Nsurancy ‘ 


through the association move 
ment 




















American Central Life 


Insurance Company 
INDIANAPOLIS 


Established 1899 


All agency contracts direct with the company 


Address: 


HERBERT M. WOOLLEN, President 




















Back of 
NORTHWESTERN 
NATIONAL 


A Strong Board 
of ee 


B. F. NELSON 
Director Since 1905 

B F. NELSON is a Ken- 

¢ tuckian by birth and a 
former Confederate soldier. At 
the age of 17 he began lumber- 
ing, cutting logs on the Ohio 
River. At 19 he entered the Con- 
federate Army, serving through- 
out the War. He then came to 
Minneapolis, working as a_la- 
borer in saw mills. He soon ob- 
tained a contract to manufacture 
shingles, which ended his day la- 
bor. In 1873 he began manu- 
facturing lumber, and continued 
until the log supply was ex- 
hausted on the Mississippi. In 
1885 he commenced manufactur- 
ing paper, a business which grew 
rapidly. He is now chairman of 
the board of B. F. Nelson Manu 
facturing Company, and_ presi- 
dent of the Hennepin Paper 
Company. In 1910 he joined 
with Brooks, Scanlon and others 
of the Powell River Paper Com- 
pany of British Columbia in de- 
veloping a highly successful 
water-power and paper mill proj 
ect which represents an invest- 
‘ment of over $15,000,000. 

This is Number 6 of a serics 
of nine advertisements on the 
Board of Directors of North 
western National Life. Each 
member has been eminently suc 
cessful in business, and each is 
in close touch with the affairs 


of the Company, taking an ac 
tive part in its management. 


NORTHWESTERN 


NATIONAL LIFE 


INSURANCE CO. 
0.J. Arnold, Pres. 
Minneapolis 
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WANTED ASSISTANT MANAGER 


Agency for leading New York company wants experienced Life man with 
proven ability as producer to assist with organization work. This position 
offers unlimited possibilities. Communications considered in strict confi- 
dence. Salary and commission. Address all details to 
BOX 1044 
THE EASTERN UNDERWRITER, 
86 Fulton Street, New York, N. Y. 




















BUSINESS OF 1925 


PING 6 iii siiicic cv usetercactudedevens $117,647,000 
ROT is isan idikindtadividstocacses $13,691,000 





Insurance in Force..................... ... $857,429 816 
Increase over 1924.................... eet $76,344,849 





New England Mutual Life Insurance Co. 


Boston, Mass. 
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ONWARD MARCH—1925 


Total of Paid-for Business 
1924 - - - . $134,242,954 
WE - + + - oe 


BANKERS LIFE COMPANY 


G. S. NOLLEN, President 
Des Moines, lowa 























Omaha 





HAlcHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, Presid_nt 
INDIANAPOLIS 


Denver 


Des Moines 





Celebrating 


75th ANNIVERSARY 


DIAMOND JUBILEE YEAR : 
Seventy-five Years of Service to Policyholders New Policy Forms 
New Added Features to Our Policy Contract 


Berkshire Life Insurance Co. 
Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 


F, H. RHODES, President 
OPENING ALWAYS FOR RIGHT MAN 
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Motor Many Miles To 
Honor F. T. Partridge 


GENERAL AGENTS PAY TRIBUTE 


New England Motorist Managers Come 
Long Distances to Boost Boston Club; 
Give Executives Beautiful Gift 
insurance general 


When a group of life 
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Con mu topics 


(Topics of The Connecticut Mutual) 


JUNE, 1926 














No. 1 


ents 


ftice 


whom 


makin 


\nd this is what happened when six 


1 to pay a 


toa life 


will frequently go to a 
fort and give a lot of 


the tribute 


complime nt 





NnsuUrance COMMpany 


hold in unusually high es 
yreat 
time 


effective 





Business 1s just a human need 
Wrought out in thought 
And word and deed 

With Service, not self, 


For its modern creed. 


The Connecticut Mutual 
Life Insurance Company 


80 Years in Business 


- Selected 


Connecticut 











neral agents of the New Enzland Mu 
Life honored Frank T. Partridge, 
e-president of the New england Mu 
ial, on the occasion of his— sixtieth 
birthday on July 24 These general 
en were EKdward) W \llen, New 
York: Edgar C. Fowler, Chicago; A. L. 
Saltzstein, Milwaukee; Wilson Williams, Hartford 
Orleans: Henry Thomas, Louisville, 
ind Major R. J. Quinn, Atlanta 1846 
h eneral agents gathered at the a _ 
r home of Mr. Allen at Sea Girt, Vo___. 
i Saturday, July 19, and the sex 
tored to Boston, Mr. Allen had [fo 
ranged with Mr. Partridge to go to FIRM as the 
linner with him at the Algonquin Club 
n Commonwealth Ayenue, Boston, and 
when Mr. Partridge got there was sur ¢ 0" 
d to find the assembled general Enduring 
nts vether with President Daniel # ne 
| \ppel and Vice President Reginald Ness with, 
| ter 
\t the dinner a beautiful old Georgian 


tankard was 


presented to Mr. Partridge 








RUGGED COAST of MAINE 


Substantial—Dependable, 
Iengland conservatism, and too, “easy to do bust- 
whether as Agent or Applicant. 
UNION MUTUAL LIFE 


INSURANCE COMPANY 
PORTLAND, MAINE 


New 


with 











is the ift of the general agents of the 
mpany Mr. Partridge has been with 
he New England Mutual for forty 
ears, and his popularity is attested by 
his incident PRAISES BEHA 
r , \ ° Equitable Vice-President Says He Has 
N. y ° ( ommittees Done Much to Put Group Insurance 
- ) On Good Foundation 
(Continued from Pare 10) 
Sinith, New England; Ernest Earley, In the talk he made before the group 
Northwestern: ¢ \. Foehl, Prudential; supervisors of the Equitable Life Assur 
Win. Carroll, Jr , Be rkshire Life ance Society last week Vice-President 
\uditing Committee—Chairman, R. H 


Graham expressed his appreciation of the 


Mackey, N. Y. Life; Max Cooper, N. Y ; ‘ 
rite. BW. Gosiin. Prudential Ins Co. excellent work done by ‘Superintendent 
Convention Committee — Chairman, Beha of New York in promoting group 


Jos. I 


Educational 


’ 


| 


\ 


Mutual Life 


Committee Chairman, 


Harty, insurance both by law and by 


mental regulation. 
Credit 


Depart 


] 


Ralph Engelsman, Equitable Life was given as well to the New 
. York Department of Insurance as a 
P. M. FRASER ON VACATION whole in fixing uniform standards for 


P. M. Fraser, head of the Fraset rate making and in supporting the efforts 
\geney of the Connecticut Mutual Life, of the insurance companies toward uni 

in Canada enjoying a vacation. He  fermity in underwriting rules and prac 
s doing a lot of fishing in the Canadian tices. This latter has been achieved 


] 
as 


1) 
! 


and plans 


al 


1 


through the efforts of the recently or 
ganized Group Association, composed of 


to camp out for the 


ten leading companies who represent a 
group insurance volume of more than 
four and a half billion dollars. The group 
insurance business. introduced and spon 
sored by Judge Day, president of the 
Kquitable, now exceeds in volume the to 
tal sum of industrial insurance outstand 
ing in 1915, continued Mr. Graham, and 
it is confidently expected that the pro- 
duction for the last six months of this 
year will exceed all previous records for 
new business in this rapidly growing form 


of mass industrial insurance. 


F. LEON MABLE MONTH 
The the I. Leon Mable 


Month established a new record for any 


success ol 


one month of submitted business from 
the Security Mutual Life field. The 
quota for June was $5,000,000 of sub- 


mitted business, the field producing more 
than $6,000,000. 


August 6, 1926 











RHODES CLUB TO MEET 


— 


Association of Soliciting Agents of the 
Berkshire Life Will Hold Annual 
Meeting in Fall 
The Club, a club composed 
of the soliciting agents of the Berkshire 


Rhodes 


Life, will hold an important meeting at 
Pittsfield, Mass., some time in the Fall, 
probably the last part of September or 
the October. This is the 
first year of the life of this club. 

Membership in the Rhodes Club. is 
open only to those agents who shall have 
paid for $150,000 of business by August 
31. The present officers are all general 
avents, but in future the officers of the 
organization will be chosen on the basis 
of the actual business they have written 
for a specified period. For example, the 
man who writes the largest volume of 
paid for business will be selected for 
president; the second man in paid for 
business will be vice-president; the lead- 
er in number of paid for applications will 
be second vice-president, and the leader 
in the largest average number of appli- 
cations will be secretary. 

The present officers of the club are the 
following: President, John D. Morphy, 
veneral agent, Detroft; first vice presi- 
dent, Leon A. Triges, general agent, 
Minneapolis; second vice-president, Har- 
rison L. Amber, general agent, Buffalo; 
sceretary, William M. Carroll, New York 
City. 


first part of 


CHIP OF THE OLD BLOCK 


Elwood Hancel, Son of Travelers Man, 
Works His Way to Europe on 
“The Reliance” 


Hancel, son of Max J. Han- 
cel, of the Louis Reichert Agency of the 


lelw On vd 


Travelers in New York City, returning 
home from school for his summer vaca- 
tion, decided that he 
Kurope and 


wanted to go to 
Max 
J. and Mrs. Hancel approved, and EI- 


at his own expense. 


wood set out to get a job aboard one 
of the He succeeded 
in making connection with the S. S. 
“Reliance,” and sailed on July 12. He 
is now in Germany and while the “Re- 
liance” is in drydock undergoing repairs 
for a broken propeller, he will tour Ger- 
many and Irance. 

Elwood Hancel is a student of Mas- 
sanutten Military Academy of Wood- 
stock, Va. He was singles champion on 
the Academy tennis team during the last 
term, and later was a runner up at 
Forest Hills in the tournament for high 
school boys. He is also a prop in the 
baseball team of the military academy. 


Kuropean liners. 


NEW YORK PLANS 
The Manhattan Life has under con- 
sideration plans for the development of 
the New York territory. An announce- 
ment will be made later about It. 














Do you like to get 
Your money back with interest? 
The Life Income policy does the trick 
Write it in the Aetna 
Call 


GRAHAM and LUTHER 


Triangle 7560 176 Montague Street 
General Agents Brooklyn and Long Island 
AETNA LIFE INSURANCE COMPANY 


“A POLICY FOR EVERY NEED” 





HALF-BILLION 


thirty-eight years of existence. 














The WESTERN AND SOUTHERN’S 


The incentive of reaching the mark of HALF-A-BILLION of 
life insurance in force during 1926 has accelerated production by 
The Western and Southern field force to such a degree that the 
Company is now experiencing the most prosperous period in its 


The Western and Southern Life Insurance Co. 


HOME OFFICE: CINCINNATI, OHIO 
W. J. WILLIAMS, President 


DOLLAR YEAR 
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New Agency Supervisor 
of Geo. Washington Life 


CLEAVELAND MILAIR APPOINTED 


Company to Write Non-Medical in 
Amounts Not Exceeding $2,000 
On One Life, 15 to 45 


President Harrison B. Smith, of the 
Washington Life, has appointed 
Cleaveland FF. Milair = supervisor of 
the eldest Vice- 
president and Secretary Ernest C. Milair, 


George 


agents. He is son. of 


who is also and has been for several 


the the 
pany and who will continue his authority 


years agency director of com- 


in agency matters as heretofore, and 
will supervise the activity of his son, 
Cleaveland, in the new work he is un- 
dertaking. 

(leaveland F. Milair has been con- 
nected with the company since his gram- 
mar school days, as in each summer 
vacation he did substitute work in var- 
jous departments of the company, thus 
becoming very familiar with home office 
practice. After he finished his course 
at Washington and Lee University, he 
entered the permanent employ of | the 
company as agency statistician, later be 
ing appointed agency secretary, and de- 
voting his time then to assisting his 
father in the executive and agency de 
partments of the company, the duties of 
which he handled with credit. In his 
new position as supervisor of agents he 
will be quite continuously on the road 
appointing new agents and assisting in 
the established agencies of the company, 
by bringing home office contact to them 
at frequent intervals. 

The George Washington Life has de- 
cided to write life insurance on the non 
medical plan in amounts not to exceed 
$2,000 on one life and on ages from 15 
to 45, inclusive. 

The company now requires but one 
medical examination on risks up to and 
including $25,000. Applicants for amounts 
of insurance over $25,000 are required 
to undergo two examinations on differ 
ent days conducted by different doctors, 
all in the usual way. 

The company has issued a new plan 
f monthly income policy, maturing at 
ages 50, 55, 60, 65, 70 or 75. The com 
muted value of a policy maturing at, say, 
age 55 and providing for an income of 
$100 per month is $17,000. 

The annual premium rate on such a 
policy with age at entry 30 years is 
$590.40. Waiver of premium and month- 
ly income disability benefits are granted 
by the company with this plan. 


J. A. LATTA DEAD 


James \. Latta, member of the board 

of directors and of the executive com 
mittee of Northwestern National Life of 
Minneapolis since 1911, died July 17 
while on a vacation on a ranch at 
Cowles, New Mexico. 





Assets 
Liabilities 


Insurance in Force 


INCORPORATED 1871 


LIFE INSURANCE COMPANY OF VIRGINIA 


RICHMOND, VIRGINIA 


Issues the most liberal forms of ORDINARY Policies from $1,000.00 to $100,000.00, 
with premiums payable annually, semi-annually or quarterly, and INDUSTRIAL 
Policies up to $1,000.00, with premiums payable weekly. 


CONDITION ON DECEMBER 31, 1925 


Capital and Surplus.........sccccccccccccvccccccccccccvccccccccvece 


Payments to Policyholders........ tee eee eee ener eee eeeeeeeeeeeeenes 
Total Payments to Policyholders Since Organization 


JOHN G. WALKER, President 


$46,562,667.40 
39,940,092.25 
6,622,575.15 
292,834,191.00 
3,392,156.76 
39,176,371.91 











of service inaugurated at its birth. 





| 
| 
| Springfield, Massachusetts 


Seventy - five Years Ago 


the Massachusetts Mutual Life Insurance Company was organized by a 
group of men with unusual foresight. 


would create a personality of strength and friendliness, and conduct its 
affairs so as to win and hold the confidence of policyholders. 


During all these years this institution has faithfully maintained the spirit 


panies in the country and is known throughout the land as 


The Company of Satisfied Policyholders 
JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 


They conceived an organization that 


To-day it ranks with the best com- 


Organized 1851 








2. Home Office Co-operation. 








‘AN INVESTMENT IN HAPPINESS 


—is a connection with the 


Philadelphia Life Insurance Company 


Joy comes from: 
1. Having the Thing That Will Sell—we have a great variety of policy 
contracts with very liberal features. — 
You'll get it. 
A Lifetime Connection. Agents have been with us 10, 15 and 20 years. 


111 No. Broad Street, Philadelphia, Pa. 


A. M. HOPKINS, Manager of Agencies 


Every help to help you sell. 











M. W. MACK AGENCY 


The M. W. Mack Agency of The 
Northwestern Mutual Life Insurance 
Company of Milwaukee, at Cincinnati, 
Ohio, has again won the President’s 


Conservation Cup for the fifth consecu- 
tive time. This cup is awarded to the 
avency which has the highest average in 
the three essentials of conservation. Mr. 
Mack’s agency ranked first among the 
cighty-nine agencies of the Northwest 
ern in lapse ratio, second in new busi 
ness on old policyholders, and fifth in 
new business per capita, making a total 
of 395 points out of a possible 400 points. 


GOLDSMITH’S PRODUCTION GOOD 

Max connected with the 
John M. Riehle Agency of the Equitable 
Life New York, 


who led all Equitable representatives in 


Goldsmith, 


\ssurance Society of 
the number of cases paid for during 1925, 
has, during the first this 
year, more than kept pace with his aver 
Mr. Goldsmith 
will be remembered by his record break- 
ing drive 


six months of 


age annual production 


last year in which he deliv 


ered a total of $1,456,500, comprising 294 
cases in 27 days. 


LOESCH JOINS AETNA AGENCY 


Former General Agent for Manhattan 
Life, Heads New Organization; 
Joins Hart & Eubank 


George Loesch, who for more than 


twelve years held the exclusive general 


agency of the Manhattan Life in the 
Metropolitan districts, has terminated 
his service with that company and or- 
ganized the George Loesch \ssociates, 


which organization became a part of the 
Hart & Eubank Agency of the Aetna 
Life, effective August 2. This announce- 
ment came concurrently with the news 
of Mr. Loesch’s leaving the Manhattan 
Life. 

George Loesch and Associates will op- 
erate as a unit in their new capacity 
with Hart & Eubank, representing the 
\etna Life group with headquarters at 
100) William Street, New York City 
\mong those to make the change with 
Mr. Loesch is George H 
er newspaper man. 


Holden, form 


ATKINSON BACK 


Found Northwestern Mutual Life Meet- 
ings Full of Pep; Banker and Public 
Utilities Man Talked 
William F. Atkinson, Brooklyn ageney 
manaver of the Mutual 
Life, is back from Milwaukee, where he 
attended 

Mr. 


the meeting 


Northwestern 


agency conventions. 


\tkinson was enthusiastic about 


, which was one of the larg 
est ever held, 900 agents attending. Con 
siderable attention was given throughout 
the sessions to the Marathon Club, which 
is an agency club in which membership 
may be obtained by payine for 100° or 
more lives during the agents’ year end 
ing May 31. There were 53 agents who 
qualified for membership in this club 
The presidency of the organization fell 
to Norman R. Hill, who won this honor 
by paying for 166 lives during the 


year, 
Herman Juval, of New York City, was 
second with 157 lives and Ernest H 


Earley of Brooklyn was eighth, with 121 
lives. 


John F Gilchrist, vice pre sident, the 
Commonwealth Edison Co., gave an in 
teresting talk in which he showed that 


the trend today is towards a wider dis 
tribution of securities to the public than 
was the few years ago. He re 
ferred to the enormous growth and num 
ber of all of the 
large utility corporations, including his 
own. He also paid a fine tribute to life 
insurance, stating his own belief as well 
as that of his company in the good that 
resnlts from it 
Charles M 
National Bank, 
a convincing 
place that life 
munity It is 
avcrar¢ 


case a 


the security holders in 


Niezer, president, First 
Fort Wayne, Ind. gave 
address on the important 
insurance has in the com 
the security of the 
familv, he said, and is absolutely 
safe and reliable 


sole 





the thrill of trout fishing. 


| that it pays to 


THE LURE OF THE SINGING LINE 


When the wily mountain trout takes the fly and makes the line 
airly sing it affords a thrill obtained in no other way. 

The vacation this year for Lincoln National Life agents who 
qualify for the Twenty-First Anniversary Jubilee Convention to be 
held in Rocky Mountain National Park in September will hold 


Lincoln National Life agents who love the spell of the rugged 
Rockies and the beauty of the numberless mountain lakes are sure 
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Lincoln Life Building 
More 








The Lincoln National Life Insurance Co. 


“Its Name Indicates Its Character” 


Than $425,000,000 in Force. 


Fort Wayne, Indiana 











Pennsylvania 








Provident Mutual 


Life Insurance Company of Philadelphia 





The Provident has worked out a practical plan 
by which the Home Office, through an Edu- 
cational Supervisor, is assisting in the devel- 


opment of new agents. 





Founded 1865 
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THE EASTERN 
UNDERWRITER 


This newspaper is owned and is pub- 
lished every Friday by The Eastern Un- 
derwriter Company, a New York corpora- 
tion, office and place of business, 86 
Fulton Street, New York City. Clarence 
Axman, President and Editor; W. L. 
Hadley, Secretary and Business Manager; 
Edwin N. Eager, Assoctate Editor. The 
address of the officers is the office of this 


newspaper. Telephone number: Beck- 
man 2076. 
Subscription Price $3.00 a year. Single 


copies, 25 cents. Canadian subscriptions 
$1.00 for postage should be added. Other 
countries outside of Canada $1.50 for 
postage should be added. 

Entered as second-class matter April 
1, 1907, at the Post Office of New York 
under the act of March 3, 1879. 


AN IMPORTANT LUNCHEON 

The luncheon given by James J. Hoey 
to Police Commissioner McLaughlin of 
New York this week, the guests being 
about twenty representatives of casualty 
insurance companies, was an important 
affair as it gave the head of the police 
department the opportunity to tell the 
insurance and bonding companies how 
they can be of greater assistance to po 
lice work and at the same time furnished 
a setting for the companies to express 
their willingness to co-operate. It also 
disclosed that the leading companies are 
disinclined to write bail bonds and that 
the superintendent of insurance is closely 
observing the activities of a couple of 
companies whose bondsmen, the police 
commissioner said, “know more about 
the crooks than we do and exert re- 
markable and almost inexplicable influ- 
ence about the courts.” 

That one branch of the surety busi- 
ness will stoop so low as to make it pos 
sible for proved crooks to find a speedy 
exit from jail, sometimes soon to commit 
other robberies, is most reprehensible, 
but fortunately such surety operations 
are limited to a narrow channel and the 
practitioners are known. The superin 
tendent of insurance has promised the 
police department some relief in this di 
rection. Just what Mr. Beha will do is 
not known, but he will undoubtedly find 
some authority for putting a crimp into. 
the practice 

The luncheon resulted in the appoint 
ment of a committee to consider launch- 
ing a new central bureau which will han 
dle robbery and similar losses, a step 


which should have been taken long ago. 


A SUCCESSFUL LIFE AGENT 

Because he is one of the best types of 
agents in the United States the New 
York Life has given considerable pub 
licity to the fact that John J. Parker of 
Cleveland has spent forty years of his 
life as an agent of that company. There 
are few honors which he has not won 
with that company, and his popularity 
was attested further by the agents in the 
Middle Department of the company ded- 
icating their efforts to him in the month 
of July when they rolled up an unusually 
large volume of business for a Summer 
month. 
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Here are a few of Mr. Parker’s ac- 
complishments : 

When he signed, July 15, 1886, Mr. 
MeCormick, the then lone Inspector, 
pitted three men selected as likely for 
the managership of Minnesota against 
each other; the man doing the largest 
business, July 15-October 1, to be made 
He also won the 
a delegate to the World’s 
Columbia Exposition Convention in Chi 


manager. Parker won 


Contest to be 


cago in July, 1893. In 1895 he was one 
of the incorporators of the $200,000 Club 
and member of its first Board of Direc 
tors. Department Vice-President $200, 
000 Club in 1899 and Sts President in 
1900. Member of the Board of Direc 
tors of the $200,000 Club for eighteen 
Won the trip to Europe in 1905, 
delegate from the 


years 
American agency 


forces to meetings of the European 


Clubs. Won top place in the Buckner 
Welcome Contest in 1904. Leader in G 
W. Perkins’ Welcome Home Sixty Stars 
Contest in 1904. Won top place in con 
test celebrating President Kingsley’s first 
year as President in 1908. Won place 
as delevate-at-large at celebration of T. 
A. Buekner’s 40th Anniversary in 1920. 
Winner of numerous trophies in different 
national events. Became a Senior Nylic 
in 1911. Made Agents’ Counselor in 1914. 
Chairman National Committee on the 
Helping Hand Movement, setting the ex- 
ample by bringing his two sons into the 
business. One of the greatest long-time 
producers in the world, his) production 
in the past five years in this and other 
companies has been a million and a half 


a ycar, 


W. J. Constable, who has been made 
secretary of the Massachusetts Automo- 
bile Rating and = Accident Prevention 
soard, is a man of wide experience in 
statistical and casualty matters. He was 
born in Yonkers and graduated from the 
New York University in 1913. He en- 
tered the employ of the City of New 
York Insurance Co. after his graduation, 
and worked in the accounting depart- 
ment. Two years later he was. statis- 
tician for the American Central of St. 
Louis, Where he remained for a year. 
When the company’s controlling interest 
was purchased by the Commercial Union 
\ssurance he was transferred to the 
New York office, where he assumed 
charge of the statistical department until 
1920. In that year he was appointed 
statistician of the National Council on 
Workmen’s Compensation Insurance and 
a year later was made assistant secre- 
tary of the organization, which position 
he resigned to accept his new appoint- 
ment. He is a member of the Casualty 
\ctuarial Society, having passed their 
examinations in 1921, 


FORM ALLEN & SCHMIDT 


Largest Personal Producer of New 
England Mutual to Become Associate 
General Agent With E. W. Allen 

H. Arthur Schmidt, largest personal 
producer of the New England Mutual, is 
to be made general agent of the com- 
pany with FE. W. Allen of New York, 
effective September 1. The firm name is 
to be Allen & Schmidt. 

Ray WKorndorfer, one of the lead- 
ing agents of the Bronx, and Nelson 
M. Way, also a successful agent, have 
hooked up as Korndorfer & Way and 
will have the general agency of the New 
England Mutual in the Bronx and West- 
chester County. 


ABSORBS THE “INSURANCE NEWS” 

The “U. S. Review” of Philadelphia 
has absorbed the “Insurance News” of 
that city. 


August 6, 1925 
































The Royal’s Coat of Arms 


\bove is a reproduction of the coat of 
arms of the city of Liverpool, England, 
the home of the Royal, Liverpool & 
Lomdon & Globe, Thames & 
British & Foreign Marine and other 
insurance companies. The rise of Liver 
pool has been remarkable. In the middle 
of the Ith century it contained only 
840 inhabitants and in 1561 its popula 
tion was only 690, but today it has close 
on to 900,000 inhabitants. It was not 
until 1647 that it was made a “free port” 
and from that time the city made rapid 
strides and is today one of the greatest 
commercial cities in England. The com 
mercial part of the city is noted for the 
number of palatial offices, built chiefly 


Mersey, 


Jesse Isidor Straus and Nathaniel 
Farwell Ayer have been clected direc- 
tors of the New York Life to fill vacan- 
cies caused by the deaths of Hon. Oscar 
S. Straus and Eldridge G. Snow. 

Mr. Straus was born in New York City 
June 25, 1872, was graduated from Har 
vard University in 1893, and after spend 
ing a short time with the Hanover Na 
tional Bank, entered the firm of Abra 
ham & Straus in Brooklyn. Since 1896 
Mr. Straus has been with R. H. Macy & 
Co., New York City, of which company 
he is now president. He is well known 
as a public spirited citizen; is one of 
the vice-presidents of the Chamber of 
Commerce of the State of New York, a 
trustee of the Bowery Savings Bank, 
Phipps Houses and the United Hospital 
Fund, and a director of the North Brit 
ish & Mercantile Insurance Company 
and the North Westchester Hospital. 
Mr. Ayer was born in Boston, Mass., 
June, 1878, and was graduated from Har 
vard University in 1900. Upen leaving 
college, he entered the cotton manufac 
turing business with Farwell Mills and 
Farwell Bleachery, of which companies 


among which insurance offices 
and banks stand) pre-eminent. 

Vhe crowning architectural feature of 
the city is St. George’s Hall, completed 
in 1X54. The style is Roman, but the 
refinement of the details is suggestive 
of the best period of Grecian art. The 
vreat hall is finished with polished gran- 
ite. columns, marble balustrades and 
pavements with polished brass doors 
with foliated tracery. 

The architecture of residences have 
been wonderfully improved within the 
last ten years and many thoroughfares 
are lined with numerous edifices, while 
the outskirts of the city are studded 
with the mansions of the commercial 
aristocracy. 


or stone, 


he is now president. In 1910 he was one 
of the founders of Nyanza Mills and has 
always been treasurer of the Company. 
In 1920, he became treasurer of — the 
Cabot Manufacturing Company. In ad- 
dition to being a director in all of the 
above companies, Mr. Ayer is also a di 
rector of Lawton Mills, Lancaster Mills, 
National Shawmut Bank, Boston Sate 
Deposit & Trust Company and Paper 
Mill Insurance Company. From 1920 toe 
1925 he was president of the Arkwright 
Club. 
x: * * 

Mrs. Joseph Keyhan, head of the 
Kevhan Realty Co. Ocean City, N. J. 
well known to insurance and real estate 
men, has sold to Wm. J. Ryan, Inc., 
Philadelphia, four blocks of ocean 10 bay 
property in) Ocean City “for $1,000,000. 
It will be immediately developed as home 
sites, 

x ok * 

Albert G.’ Borden, Equitable Life As- 
surance Society, New York City, 1S 
spending his vacation in Pine Point, Me. 
He will be gone until the middle of Sep- 
tember. 
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Bad Bills in Export Trade 


Insured by Great Britain 





Cabinet Endorses Recommendations 


Of Insurance 


of Committee 


Men, Bankers and Business 


Representatives; Conditions Given Ex- 


porters By 


Which They May 


Obtain Both Long and Short 
Term Credits 


On July 12th the British Government 
inauvurated its new plan of having a de 
partment issue insurance policies against 
bad debts in export trade. The Cabinet 
accepted the recommendations made re 
specting the new: venture by a commit 
tee of prominent bankers, insurance inen 
and business representatives. 

The department guarantees the pay 
ment at maturity of sterling bills of ex 
chanve drawn on buyers overseas in con 
nection with the export Great 
Britain of goods wholly or partly pro 
dveed or manufactured in’ the United 
Kingdom, including coal \pplications 
will be considered for long-term as well 
as short term credits. 


trom 


Conditions Given Exporters 

Subject to the conditions given below 
exporters may obtain in approved cases 

Facilities of an Insureznce Character |)) 
which the guarantee is given without re 
course to the exporter. In thess 
the guarantee will) not 
cent. of the 
the importer. 

Facilities of a Financial Character by 
which the guarantee is given with full 
recourse to the exporter. In these cases 
the guarantee may be for the full 
amount of the credit granted to the 
porter. 

Facilities of an Intermediate Chor: c- 
ter by which the guarantee is given fot 
the whole or part of the credit ecithe 
without recourse to the exporter or with 
such recourse as may be agreed. In these 
cases the exporter will not be relieved 
of more than 75 per cent. of the risk 
on the bill unless approved security 1s 
provided, 

The guarantee will either be 
on the bill or be given in the 
letter of guarantee. 

The Department will make @ood its 
Sechagnat immediately its liability ac 

rues, provided the protected bill 1s held 
at its disposal. 

No application can be considered efter 
September 8, 1929, though 
my be given after that date 
al applications previously 


Cases 
exceed 75) per 
amount of credit granted to 


i 


endot sed 
form of a 


vuarantecs 
in respect 
approved 
Classes of Guarantee 

The above facilities are available in 
respect of 

(a) Specific Guarantees—The Depart 
went gives guarantees in respect of spe 
cific transactions. 

(b) General Guarantees The 


Depart 
ra nt agrees to give guarantees up to a 
ixed amount for transactions with a 
nvmber of 


Importers in a particular 
or countries with or without the 
s“bmission for ifs approve ul of the im 
porters’ names. When importers’ names 
are not submitted, the Department ‘will 
require o be satisfied as to the 
ers previous ey 
co ntry or 
_ General guarantees are 
lr cases where the 
nt exceed SIN 


country 


export 
‘perience in the particular 
count ries. 


intended only 
credit granted does 
months. 

(c) Guarantees to Banks or Credit In- 
sVremce Companies The 


, Department 
NAY guarantee 


against loss on specific 


trams 


credit 


Ing 


be 


Applications—-lhe 
pared to consider 
calt 
bore 


by 


clions approved 


its decisions, in principle, 
or after orders have 


banks, bankers, 


associations, or Companies provid 


credit’ insurance. 
Phe 
renerally with such modification as may 
required in cach case. 


conditions given below will apply 


General Conditions 

Department is pre 
proposals and to indi 
cither be- 
been received 


exporters or tenders have been sub 
mitted by them, 


In every case, however, 


the Department will subsequently re 
quire an application to be submitted 
through a bank before the formal deci 
sion of the Department can be given 
\n ge ation form for specific trans 
actions is given below. 

Goods. Guarantees will be granted only 
in respect of goods wholly or partly pro 
duced or manufactured in the United 
Kingdom. Applications will not be en 


tertained in respect of munitions of war 


Ol 


but 


sale Ss 
shipped) on consigninent 
partie nt’s 

Countries 


ent 


lo 


the 


not ne mally. be 
oO 


applications in respect of 


kone or China of 
credits are 

Limit of Time —The 
proval of an 
operative 
will 
tees 


eoods already shipped or of trans 
actions on open 
will 
spect 


account. Applications 
considered in re- 
goods shipped on consignment; 
definite 
which have been 
with the De 
approval may be considered. 

Csuarantees are not at pres 


from stocks 


viven for shipments to Russia. Guar 
antees may only be 
India, 
Llone 


lone 


given for shipments 
Straits Settlements, 
goods for which 
ordinarily required. 

Department’s ap 
application will cease to be 
after a definite period which 
stated in each case. If guaran- 


Ceylon, 


are required after that time a new 
application 
understood that the 
shipped within a reasonable time 
receipt of the 

Premium—The 
a premium for the 
antec 
ing 
eiven 


must be made It is also 
goods are to be 
after 
order. 

Department will charge 
vranting of its guar 


The premium will vary accord- 
to the character of the assistance 
and according to the other cir 


cumstances of the case 


Security—In cases where the 


import- 


er offers any security, this security, if 
accepted by the 
taken into account in 
mium and the 
antee. 
Recourse—|n 


fixing the pre 
conditions of the guar- 


cases where the De- 
partment retains recourse to the export- 
er, this recourse will be for an agreed 
percentage of the amount of the bill, 
and the exporter shall in the event of 
default by the importer pay on demand 
this percentage to the Department. 

The exporter shall also pay to the 
Department on demand : the 


same per 
centage ot 


all costs, charges or expenses 


incurred or authorized by the Depart 
ment, 

Interest at 1 per cent. above Bank 
Rate shall run against the exporter on 
all sums due by him to the Depart 


ment. 

Unless otherwise arranged in advance, 
all sums received by the Department or 
the exporter after default on the bill 
from the importer or from the realiza 
tion of any security, or from the resale 
of goods or from any other source, shall 
be apportioned between the Department 
and the exporter on the basis of their 
respective risks on the bill. 

In special cases, however, the 
ment may require that all 
up to a percentage to be 
vance shall be for the credit of the 
Department, the exporter being entitled 
only to any balance. 

Payment by the Importer and Recov- 
eries—The exporter undertakes to take 
such steps as the Department may re 
quire to enforce payment by the import 
er or to realize any security. 


Depart 
such sums 
agreed in ad 


Further Conditions 


Bills and Documents—As a= veneral 
rule, all bills for guarantee must be 
sent to the Department through a bank 
immediately after the shipment of the 
voods concerned, and must be aceom 
panied by all signed copies of the bill 
of lading, invoices (in duplicate), and 
other shipping documents, together with 
the form of agreement (KE. C. G. 3 or 4) 
dul ycompleted. The shipping documents 
other than one set of invoices will ~be 
returned to the bank. 

Bills May Be Guaranteed Before Ac- 
ceptance—Vhe Wepartment does not 
normally require a bill to be accepted be 
fore guaranteeing the bill, though it may 
do so, or it may retain full recourse 
against the exporter until acceptance. 

Guarantees Conditional on Due Pres- 
entation, ete.——lThe PDepartment’s guar 
antee is given on the express condition 
that the importer has agreed to accept 
the bill, and that the bill will be duly 
presented for acceptance and/or pay 
ment, and that if dishonored it will be 
noted and/or protested, and notice of 
dishonor given forthwith to the Depart 
ment. 

Insurance of Goods 
wise agreed in 
goods are to be 


Except as other 
exceptional cases, the 
insured by the exporter 
against all risks with an approved com 
pany or with Lloyd’s underwriters. 
Extensions and Alterations——No alter 
ation in the conditions upon which the 
Department’s guarantee was granted 
and no variation of the tenor of a bill 
may be agreed to by the exporter unless 











STANDARD 


INSURANCE COMPANY 


| 
OF NEW YORK | 


Head Office: 
J. A. KELSEY, President 


CAPITAL 
PREMIUM RESERVE 
OTHER LIABILITIES 
NET SURPLUS 
TOTAL ASSETS 


Statement Dec sisitait Y 31. 











Department, will be 





45 sn Street, New York | 
ey DAY, Vice-Pres, and Secretary | 
| 
1925 | 
$1,000,000.00 
610,292.51 
135,010.00 
1,251,747.80 
2,997,050.31 




















Field men of The Home 


Insurance Company 
of New York are 
always at the call of 
Home agents when- 
ever and wherever 
they need assistance 
or advice. 











Application for a Specific Guarantee 
beosite . | 


througt bank.) 
Expo Credit Guarantee Department 
1) tment of Oversea Prade joarad 
I " es 
of tl ter up whicl 
yua bill(s) i 
£ ! 
for & 
i 
f 
} f ti 
DD) i 
Dest 
Dat hich ipment will be effected 
| ( t di noon. th 
uaral qui 
W cept for per nf 
1 
! r dif an 
of t msuray ffeeted « 
t ! ] com 1 vith 
transaction 
| ot i busi i 
I ) { ition bout tl buyer 1 
| hie 
1/W r have nor will have any interest 
‘ ‘ di t or indirect, in the profit 
} 1 sur buyer, who likewise ha no 
est i " ur busi 
1/W } have received nor will receive 
1 or ecurity im Connection with 
tras tot ther than that mentioned above 
1/W certil that the good are wholly ot 
t produced or manufactured in the United 
I 
I } read and accept the foregomey 
inted lition 
1/W certif that the representation mace 
l tated in the foregoing are true and 
rect a ery particular, and I/we agree that 
hall form the basis upon which your guar 
hall be given 
pplieant renature 
Dated day of , 192 
New Advisory Committee 
Phe constitution of the Statutory Ad 
ry Committee to the Export Credits 
(suarantee Department is as follows 
Colonel the Hon. Sidney Peel (chat 


man), John Cauleutt (deputy chairman), 


Sir Edward Crowe, G. M. Gillett, M-P., 
I. Goldsmith, Major J. Hills, M.P., Si 
William Larke, W. EF. Preston, J x 
Vulbrook, Charles 1). Seligman and G 


C. Vvle fH. Nixon is to be manage 
of the Department, and A. Mullins, see 


retary 


a 
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TO INVESTIGATE RATES 


Commission to See If There Is Discrimi- 
nation in Fire and Casualty Rates 
In Virginia 
investi 
Virginia 


The commission appointed 1o 
ate fire and casualty rates in 
with a view of ascertaining whether 
there is any discrimination avainst prop 
erty owners and employers in that state 
in the matter of rates met in Richmond 
this “week and organized. Dr. J. A. ¢ 


(handler, pre sident of the College — of 
William and Mary, Williamsburg, was 
elected) chairman Walker ( Cottrell, 
Richmond coal dealer, was chosen sec 
retary It was decided to inquire first 
Into fire rate the inquiry to start the 
latter part of October or early in Novem 
be Compensation rates will next be 
probed \ll five members of the com 
Mission were present.  Commiussiones 


that all informa 
insurance would 
stood ready to 


Button gave assurances 
tion in the bureau of 
be available and that he 


co-operate with the investigators in get 
tine at the real facts The hearings 
will be public, and representatives — of 


companies 
to pres¢ nt 
stated 


Insurance 
opportunity 


casc, It Was 


will be given full 
their side of the 


WITT NAMED STATE AGENT 
1), I. Witt, state agent for the New 
Hampshire, was elected chairman of the 


new Virginia committee of the S. EK. U 
A. at a meeting in Richmond this weck 
B. P. Carter, state agent for the Saint 


Paul Fire and Marine, was elected vice 


chairman 


35%: 
The office of J. 


WHITE & CO. MOVE 

G. White & 0. Inc., 
of which John Morris Miller is resident 
manager, and who make a specialty of 
selling and buying shares of the Ameri 
can & Firemen’s of Newark, has been 
removed to more spacious quarters in 
the Military building at 60 Park Place, 
Newark. 
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O. J. PRIOR, President 





INCORPORATED 1868 


Che Standard Fire Insurance Co. 


OF NEW JERSEY 
TRENTON, N. J. 


W. M. CROZER, Secretary 
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PROCEDURE FOR TESTING 
EXPLOSIVES 


\ revision of the procedure for test 


ing explosives for permissibility for use 


in coal mines is contained in Schedule 
I7A, recently issued by the Bureau of 
Mine Department of Commerce. <A 


permissible explosive is an explosive 


which is similar in all respects to the 


sample which has passed certain tests 


Mines to 


determine its safety for use in coal mines 


prescribed by the Bureau of 


and when used in accordance with the 


conditions prescribed by the Bureau. 


While 


designed especially for use in coal mines, 


permissible explosives are de- 


they are suitable for use in many other 
blasting operations. A complete official 
test of an explosive for its permissibility 
for use in coal mines involves the fol 
lowing : Physical examination; chem- 
ical analysis; unit deflective charge; gal 
lery tests; gaseous products of explo- 
sion; rate of detonation; pendulum fric- 
tion: freezing test by crusher board (for 
explosives marked low-freezing) ; explo- 


sion by influence. In addition the Bur- 
eau will conduct, at the request of the 
manufacturer of applicant, the Trauzl 
lead-block test, small lead-block test, 


flame test, large-impact test, maximum 
pressure test by Bichel gauge, 
and Calorimeter test. 


pressure 





TRY THIS AT COUNTY FAIR 

\ county fair is one of the best places 
to obtain prospects for live agents and 
“News 


that might attract atten- 


a unique idea is suggested in 


From Home” 
tion and prove successful. Invitations 
in the form of cards given out by one or 
iwo men circulating through the crowd 
will bring many people to your booth. 
Here is the way you can have the card 
printed: “Old Man Experience says ‘It’s 
wise to be fully insured.’” Visit our 
booth in the Exhibition Hall. There is 
a rest room there and we won’t talk in 
surance unless you start it.’ Agent's 
name, booth number, agent’s permanent 
address. 


HAWAII PRESIDENT 
kX. LL. Knickerbocker, insurance man- 
aver of von-Hamm-Young Co., Ltd, 
Honolulu, has been elected president of 
the Board of Fire Underwriters of the 
Territory of Hawaii. 
C ] “ © r 
ompulsory Insurance 
(Continued from Page 1) 
the motorists in realization on insurance 


after damages had been done. Thus, 
there would be the enormous. total of 


$400,000,000 in premiums to carry insur 
ance to meet but $20,000,000 in uncom- 
pensated damages.” 





LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 









Neal Bassett, President 

John Kay, Vice-Pres. and Treas. 

Waite Bliven, Vice-Pres. and 
gr. 

A. H. Hassinger, Secretary 

Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 






West. 








Organized 1855 





Statement January 1, 1925 


ASSETS AND LIABILITIES 
. . . »«$3,000,000.00 


Reserve Reinsur- 
ance Fund and 
Reserve for all 
other liabilities 







Capital 










8,536,871.80 
Net Surplus. . 3,586,660.11 









Assets ... .$15,123,531.91 





Policyholders’ Surplus 
$6,586,660.11 








Henry M. Gratz, President 

Neal Bassett, Vice-Pres. 

John Kay, Vice-Pres. and Treas. 
Waite Bliven, Vice-Pres. and West. 


r. 
Davis é. Vaughan, Secretary 


A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


Girard F. & M. 


INSURANCE CO. 


of Philadelphia 

Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital ....$1,000,000.00 
Reserve Reinsur- 

ance Fund and 

Reserve for all 


other liabilities 3,213,098.14 
Net Surplus. . 1,260,934.06 





Assets .....$5,474,032.20 


Policyholders’ Surplus 
$2,260,934.06 











Neal Bassett, President 

John Kay, Vice-Pres. and Treas. 

Waite Bliven, Vice-Pres. and West. 
Mer. 

John A. Snyder, Secretary 

A. H. Hassinger, Secretary 

Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 

Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital ....$ 600,000.00 


Reserve Reinsur- 
ance Fund and 
Reserve for all 


other liabilities 2,575,127.95 
Net Surplus. . 1,000,362.98 





Assets .....$4,175,490.93 


Policyholders’ Surplus 
$1,600,362.98 














H. M. Schmitt, President 

Neal Bassett, Vice-Pres. 

John Kay, Vice-Pres. and Treas. 
Waite Bliven, Vice-Pres. and West. 


Mer. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital ....$1,000,000.00 
Reserve Reinsur- 
ance Fund and 
Reserve for all 
other liabilities 


Net Surplus. . 


Assets ... . .$5,252,813.31 


Policyholders’ Surplus 
$1,501,427.56 


3,751,385.75 


501,427.56 





















LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 
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Special Written Copy 
For Engineering Paper 


WHAT COMPANIES ADVERTISE 





Text of Springfield, L. & L. & G., Amer- 
ican Insurance Co. and Factory 
Insurance Association Given 


Fire insurance companies advertising 
in “Safety Engineering,” a monthly mag 
avine, are using as a general rule differ 
ent copy from that appearing in the 
trade papers. The full-page ad of the 
Springfield Fire & Marine, under the 
caption of “Why Go Underinsured ?” 
reads as follows: 

Surely the cost does not stand in 
your way for complete protection 
costs less than any other item in the 
carrying expense of your investment. 

Taxes cost much more than insut 
ance. So does upkeep. 

Taxes have increased. So has up 
keep. But the cost of insurance is 
lower than before the war. 

Many people go underinsured 
not because of the cost—but because 
they do not take the trouble to fig 
ure up the amount of insurance they 
should carry. 

With our annual fire losses total 
ing more than 500 million dollars, no 
man is justified in feeling that he 
will never have a fire. The only 
safe way is to know that you are 
fully covered. 

Let your insurance agent check 
over your insurance with you and 
give you the benefit of complete 
protection now. 

The American of Newark uses this 
copy, under the headline “An Unselfish 
Motive”: 

* Insurance companies do not preach 

Fire Prevention in the hope of “fat 

tening their purses.” 

Net profits are governed by law 
Every state has its Insurance Com 
missioner, who will see that the 
rates are reduced as soon as any 
excessive return is received from 
underwriting. 

It is therefore evident that the 
property-owner is the one who ben 
chts by Fire Prevention propaganda 
—the Companies are merely carry 
ing out a self-imposed duty. 

L.& L. & G. 

The Liverpool & London & Globe 
uses this copy, under the heading of 
“Preparedness” : 

The network of wires that cove1 
the country is constantly bombarded 
by the elements. Each outbreak 
finds a corps of men ready to main 
tain these peacetime “lines of com- 
munication” in face of the utmost 
danger. 

Preparedness for emergencies is 
the watchword 

Our telephone and telegraph com 
pames are naturally, therefore, 
strong believers in the greatest of all 
rims ol  preparedness—insurance. 
They set a pace for the nation both 
in adequate coverage and prevention. 

\s insurers on a tremendous scak 
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k IRI, starting at one o'clock in the morning on July 14th, 1926, 
completely destroyed Twilight Inn, an exclusive summer hotel 


at Haines Falls, New York. 


Today, many of its guests are back home—their vacation cui 


short and their pleasure marred by the loss of their belongings. 


Today and every day for the next two months, thousands will 
be headed vacationward. Many of these people are your clients. 
Have you seen to it that they have the protection from loss that a 
Continental Personal [Effects Floater provides should their belong 


ines be destroyed or stolen? 


Today is the time to see them if you have not—for tomorrow 


they may be on their way. 







‘Obhe CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MCAIDEN LANE, NEW YORK, N.Y. 


ERNEST STURM, Chairman of the Board 
PAUL L.HAID, President 


CASH CAPITAL “* TEN MILLION DOLLARS 


“AMERICA Fore” 


NEW YORK * CHICAGO * MONTREAL ¢# SAN FRANCISCO 








COpy 


this vreat industry is another of the or sprinkler heads as quickly as following information: 
bonds that connect the Liverpool possible and turn water on. a—Location of break 
and London and Globe with every Note—In case material to replace b—An approximate estimate of 
phase of the Nation's progress fittings is not at hand the’ broken damage 
F. 1. A. parts should) be removed, pipes : Are repairs made and all valves 
. . P » open! 
The Factory Insurance Association's plugged Or capped and water turned a an itemized list of all 
reads as follows: 3rd—Examine and open all sprink- materials damaged or destroyed 
In Case of Sprinkler Leakage! law ealewe: and keep account of labor involved 
Ist—Shut off water as quickly as 4th—Care for damaged property im- in caring for the damaged prop- 
possible. mediately, just as though you had euey. Pee : ; 
Note—-The valve nearest to the no insurance. Note his will facilitate the work 
break should be used and for this Note-—— Many classes of woods if not of the adjuster. 
purpose overseers, master mechanic properly cared for are subject to 
and watchmen should be fully posted heavy deterioration which prompt WRITING MORE SIDELINES 
as to valves controlling separate handling will prevent The Capital Fire of California is-in 
buildings 5th—Telegraph or telephone our of- creasing the number of sidelines which 
2nd—Replace piping, broken fittings fice at Hartford, Conn., giving the it is writing 





GUARDIAN LIFE 


INSURANCE CO. aches 





| 
| 











Established 1860 Under the Laws of the State of New York ORGANIZATION HOME OFFICE, 50 UNION SQUARE, NEW YORK CITY 


ee ee 











Tel. RECtor 7501 ae 25 Church St., New York 
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‘e Have Our Ideas about 


How Agents Should be Treated 


Our agents are in business with us. Our success and welfare is dependent on each other, so 








we consider our agents entitled and deserving of all the support we can give them. The ideal 
and program we follow is simple—humanness, that is all. We try to make everyone feel that 
this is not a cold institution of papers, figures and facts, 





but truly a warm, friendly human group of individuals 


>] 
all with a common aim. I. N. SURE S 


Many people, suffering with a delusion of grandeur, OBSERVATIONS 


clothe themselves with a cloak of icy reserve and aloof- 
ness, thinking it places them in an exalted position to 
all those who see them. Who has not had the vexing 


experience of dealing with this type of individual? 


The London Guarantee organization strives toward 


this objective -to make this Company the most helpful, C. 0. D SALESMANSHIP 


human, thoughtful Insurance Company in the world. 





Onee a salesman, making a house to house 


This is not the inspired thought of a single individual * itemaenate teal gaa omer ot 
or an advertising copy-writer, but the united thoyght one en ee 
of an entire organization. “Super Service” and the ee ee ea 
humanness ideal actuate this Company from the Man- i egrtiagr is shag se Osea Sng eo 
ager down. It has an actual cash value for agents, as eS ee ee ee eee 


do your ironing?” “But | thought you said 
it helps them to develop all lines of business. , Rretheonh —_ be - setinge Sens “| 
did, adam, 1 =would say, “that means 


come on down.” 


This very highly novel salesman gives us 
an idea. C. O. D. salesmanship is a thing 


Head Office: 55 Fifth Avenue, NEW YORK sine ek Bice Manne gli ag el ocr 


are wasted in unplanned, aimless salesman 


New York Office: 9() Maiden Lane ship s you would vet = on delivery es 
your sales message, your solicitation must De 
C. M. BERG ER, United States Manager 


organized, the fundamentals of the situation 
dug out, and the whole effort directed toward 


vetting the cash. 


The Power of 


S ti 
If a penny is laid on the table heads up 
and over it you hold a plumb line, the plumb 
will swing in a circle. If you turn the penny 
over tails up, the plumb will swing north an‘ 
south. Try this; you will find it so. 
Now, the heads or tails on a penny cannot 


influence the way in which the plumb will 


swing, but the suggestion that it will swing 
differently on heads and tails makes you 
| unable to have the plumb do anything else 
The mighty power of suggestion—it can be 
efficacious in making your solicitation more 
successful, 
; Suggestions cause people to form conclu 
: sions. And to get people to form the conclu 
sions you wish them to means sales and 
* a profits, 









































New Forms in Ontario 
For Agents’ Licenses 
WILL BE EFFECTIVE OCTOBER I 
Superintendent Foster Wants to Know 

If Agent Has Had a License 


Terminated; Other Questions 


Superintendent Foster of the Ontario 


Department has for some weeks had 
under consideration radical revisions of 
the forms of appheation for imsurance 
avents’ license The revision of the 
hors for other than Inte agents ha 


been completed and a copy of the proot 
made available to Canadian insurance 


The forms required to be completed 


by new applicants are much more com 
prehensive than formerly. Ievery apph 
cation must be completed in the hand 
writing of the applieant Full particu 


the cmiployment ol the 


applicant 
during the five years preceding the dat: 


ol the appleation must be hown a 
ording to the position held, dates, and 
cmployer’s name and addre 

Phese forms are preseribed for th 
license term Commencing Ist October 
1926 

Forms for new applicants now also in 
clude a query as to whether a previou 
avent’s license had ever been suspended 
and if so, when, 
reason \n 
applicant ha 
ever been refused a license in Ontario 


or otherwise terminated, 
by whom and for what 
other asks whether the 


aol clsewhere 

Other new questions are: “Have you 
ever been charged by an cmiployer a 
other person with — irregularitie in 
money transactions 2?” 

“What previous experience have you 
had in the insurance business ?” 

“Have you read carefully the extrac 
from the Ontario Insurance Act) printed 
on the back of this application ?” 

In the section regarding the Proyvin 
cial and Dominion Insurance Acts, the 
avent is asked two additional question 

“Do you understand that 1{ 1s against 
the law of this Province and/or of th 
Domimion Insurances \ct (c) To nego 
liate imsurance with unlicensed compa 
nies? (f) Vo hold insurance premium 
received by you other than as funds held 
in trust for your company to be paid 
over within fifteen days alter 
notice thereof?” 

In addition to 14 questions required | 
be completed by all applicants, four me 
questions are put to part-time agents 

“15. Do you as an agent intend to pro 
cure msurance on the property or risks 
of your employer or 
and receive 


writteil 


fellow employees 
commissions thereon ? 

If so, do you intend to pay o1 
allow your employer, either directly o1 
indirectly, any portion of such commis 
sions, or any benefit therefrom ? 

“16. Do you intend to procure insui 
ance on your own property or risks and 
receive commissions thereon ? 

“17. What class or classes of insuranc 
solicit ? 

“18. Do you agree as a condition oi 


do You propose lo 


the issue of license to procure and prom 
inently display in your office, or in front 
of your residence, a sign at least 8 inches 
by 10 inches, advertising to the publi 
that you are an insurance agent ?” 

Forms for renewal of licenses includ 
six questions to be answered by all ap 
plicants, and six by part-time men. la 
the first section there is One new ques 
tion 

a (a) Have you failed to pay pre 
miums tO any company or agency within 
fifteen days after written demand ther 
for? 


$11,000,000 LINE 

The California Petroleum Co. and the 
Associated Oil Co. have placed in the 
New York market legal liability insur 
ance to the amount of $11,000,000 Phe 
insurance is written on the excess basis 
with a deductible amount carried by the 
assured 


MAKES FINE IMPRESSION 


Ogden H. Hammond, American Ambas- 
sador to Spain, Presented to the King 
And Queen; Is An Insurance Man 

appears in the August issu¢ 
i “Charm” which tells about the favo1 
able impression made by Ogden H. Ham 
mand new American ambassador to 
Spam, when he was received by the King 
ind Queen of Spain. Mr. Hammond at 
ed in) Madrid late in March, giving 
up for the time being his insurance work 
in this country with Irrank & 
New York 
“Usually ten days or a fortnight pas 


to the 


Dubois, of 


before presentation of credentials 
King,” sa the “Charm” article, “but in 
Mir. Hammond’s case the red tape of 
the protocol was waived and he was pre 


ented to the King two days after his 


arn secccaecs THE EASTERN 
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arrival. Vhe beautiful and impressive 
ceremony was advanced because Holy 
Vhursday is one of the important days 
of the year. at the Spanish court and 


their Majesties wanted the new Ameri 


can Ambassador and his wife to be 
present 

‘Mi and Mrs Hammond,” says 
“Charm,” lived at the Ritz, which is the 
center of aristocratic and diplomatic life 
in the Spanish capital during the first 
month of their stay. They did not en 
age ro palace occupied by former Am 
bassador Alexander P. Moore, as it was 
too aie for the needs of their family. 
They have finally decided upon perma 
nent residence in one of the finest pal- 
aces in Madrid, a modern residence be 
longing to a noble family popular at 
court It has nearly fifty rooms, fully 
and sumptuously furnished, with a din 
inv hall for large ceremonial dinners 
which, it is ¢ X pce ted, the King and Queen 
will honor by their presence.” 
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COMPROMISE ON RATES 


Commissioner Beha Reduces Fire Rates 
In Some Towns On Long Island 


Following several 
with the Board of Trade and citizens of 
Richmond Hill, Hollis and Queens Vil- 
lage, Long Island, protesting the exces- 
sive fire insurance rates, Commissioner 
James A. Beha, State Superintendent of 
Insurance, announced this week a new 
rating effecting the protested district 
which has met with the approval of 
the rating organization. The new rates 
represent a compromise and a new zon- 
ing district, differing in some respects 
from that outlined by the rating organi 
zation in New York City. 

Policyholders who live within the zones 
outlined are to share in refunds as of 
June 15, 1926, but where the property 
is outside of Superintendent Beha’s new 
boundary line their refund is to be as of 
December 15, 1925. 


conferences held 
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DEPENDABLE! 


“Fireproof” 
even in 
Conflagrations. 
its Policyholders 
have been Paid 
100 cents on the 
dollar always. 
=S= 


World Wide 
Facilities. 
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North British & Mercantile H Hive and Life Ansucance, 
PAL LAL IS 





FIRE AND MARINE INSURANCE, 


Insurance Gompany 


GUN, 690,000. 


w. J Van RcnCy Vr 
Agent far Oreguuy 


18 ,FULL,) 


boo 


BAION, PRAR "> fren, autta. 


su canend by Be, on tl 


ly Paid tm Geld Coin. 





THE NORTH BRITISH 
an 
Mercantile Insurance Company! 
OF LORDON AND EDINBURGH, 


Eetablichod.. 


Annual Income 
Deposit ender Callfvraia State Law. 
Devout under the Bisie Law of Oregon. 
ren 25 RYVPOTRO AT Tite X LOW RST RATS 
ya hod 
na as Pleven, Owoll 7 Ware 


‘imieiach no 
‘STATES GOLD COD 


ae nanan, MERKICE. 200., Agents, 
Portianl, Oregon. 











Only the Old N. B. & M. 
survives of the companies 
advertising in the “Portland 
Oregonian’”’ 60 years ago— 
as shown when its issue of 
June 7th, 1866 was repro- 
duced June 6th, 1926. 





in 1866 entered the U.S. A. 








1809 — 1926 


PROGRESSIVE! 
Fire 
[ and all kindred lines | 
Sprinkler Leakage 
Water Damage 
Automobile 
Weather 
Rent-Rental Value 
Personal Effects 
Transportation 
Mail Package 
Furs -Jewelry 
Etc.. Etc. 
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Electrical Fires 
And Their Remedy 


HAVE SUCH 


MANY ORIGIN 


J. C. Forsyth, Supervising Engineer, 
Says Large Number of Fires Result 
From Improper Maintenance 


The Bureau of Electricity of the New 
York Board of Fire Underwriters ,which 
is headed by J. C. 


engineer, has more than justified its ex 


Forsyth, supervising 


work 
that it is doing, and has done, to deter 
mine the causes of fires of electrical ori 
in. Many fires result from bad insula 
tion or Improper equipments, and the in- 
vestivators of the Bureau have managed 
to fix the causes of most of them. 

According to Mr Forsyth, one of the 
most interesting as well as important 
features of their work is the so-called 
re inspection work, 

“! feel that this is the most important 
thing we are doing,” said Mr. Forsyth to 
The Eastern Underwriter. “We are coy 
ering the city section by section, going 
over the high valued risks, for the most 
part, and not attempting to bother with 
the small ones such as private houses, 
small stores and places of that kind. 
These equipments were perhaps approved 
by us originally, and possibly additional 
improvements were made which were not 
reported to us, so that reinspection is 
found necessary to determine the safety 
of the old equipment, and also to deter- 
mine the quality of the maintenance that 
has been given to this equipment during 
these years.” 

No Guess Work 

Speaking of the effort that is con 
stantly made by the electrical bureau to 
determine the origin of fires, Mr. For- 
syth said: “We have a man here in our 
organization whose duty it is to investi 
vate all fires reported to have been of 
electrical origin. There is no guess work 
about it, and the origin of the fire is 
in every case absolutely determined by 
him. These fires are reported to us by 
the Fire Patrol Sheet which every one 
of our members sees. For example, out 
of 8O8 fires that were reported to this 
bureau during the year 1925, it was found 
upon investigation that 477 were attrib 
utable to electricity and caused an ag- 
vregate $190,450.40. There was 
no surmise, every case being determined 
beyond any question, 

“This man makes his report to us as 
{io the origin of the fire, and if it is 
jound that we have approved this par 
ticular apparatus, this goes down against 
us. If, however, the records show that 
it was installed without inspection and 
that the fire was due to improper main 
tenance (perhaps some person put in a 
piece of Copper wire instead of the prop 
er insulation) this goes down against im 
proper maintenance.” 


istence by reason of the excellent 


loss of 











Mr. Forsyth said that it was sometimes 
asked what practical purpose is served 
by the electrical bureau. “Some people 
have said what is the use of spending all 
this money on such investigations. Well, 
if by such investigations as these we 
learn accurately what are the weak 
points in the electrical circuits, and in 
the method of installation through 
changes in~ rules recommended = and 
adopted by the national Electrical Code, 


it is a satisfaction to know that they 
may be remedied.” 
306,501 Inspections 
The annual report of the Bureau of 


Klectricity for the year 1925 shows some 
interesting facts and figures. The total 
number of inspections made in that year 
were 306,501, an increase over the pre 
vious year of 22,833. The total loss re 
sulting from fires was $190,450. Of this 
total $144,685 is either directly 
chargeable to improper maintenance ot 
electrical apparatus or to alterations and 
extensions made without the knowledge 
or approval of the electrical department, 
thus leaving $45,765 as representing the 
loss from equipments which were in sat 
isfactory condition at the time of inspec 
tion. Of this amount $31,915 is charged 
to one fire. 

The following is taken from the An 
nual Report of the Committee of Elec 
tricity, Showing the classification of fires 
of electrical origin and the losses which 
resulted from them for 1925: 

Kight hundred and eight fires of re 
ported electrical origin were called to 
our attention during the year. It was 
found upon investigation that four hun 
dred and seventy-seven were attributable 
to electricity and caused an aggregate 
loss of $190,450.40. 


loss, 


These fires may be classified as fol 

lows 
Fires Losses 

Contacts defective .... | $16,540 
Current entering building 

over metal conduit, ete., 

to interior ground con 

NECHONM. 65.66 6ci000% ee 1,420 
Fuse, operation igniting ad 

jacent inflammable mate 

SWE oo dee a ee rT a 50) 
Fuse operation (neutral of 

3 wire branch circuit)... 1 
Flexible cord, short circuits 

and grounds ...<.s.. paul 3,125 
Grounding of conductors in 

conduit or in contact with 

other metal work..... 30 37,080 
Grounds; Due to moisture.13 15] 
Heaters, warmers or pads, 

left in circuit .... etic 1,010 
Lamps; Incandescent, igni 

tion of inflammable mate 

GAM oT eeteet caste: Pacrekee 1,700 
Motion picture film, igni 

tion at machine in booths 1 100 
Motion picture film, minia 

ture type machine not in 

BOO) oe cemcswres da wl 500 
Motors, sparks from. 26 1,805 


Motor and generator wind 





count. 


agency. 








Local Agents, Attention! 


After a long experience as an underwriter and in production 
as executive of a prominent fire insurance company, I have de 
cided to devote my energies to local agency work in some 
or town of 250,000 people or less. : 
a connection in a small town in the East if I can hook up with 
some agency which is progressive, has good connections and 
where | can make*my experience and abiilty to sell insurance 
and to make property owners understand their insurance needs 
[am open to overtures which will result either in the 
sale of a local agency to me or to buy an interest in such an 


Box 1046, 
THE EASTERN UNDERWRITER, 
86 Fulton Street, New York, N. Y. 


city 
[ have no objection to making 














ines .., 54 


Pe EE see 8,690 
Pressing irons left in cit 

cuit (91 in 1922) (68 in 

1923) (126 in 1924).....136 66,561 
Radio receiving equipment, 

lightning. ive ie eee a | 00) 
Radio receiving equipment, 

short circuit of leads 

from storage battery....10 1,195 
Services of luminating 

Co. overhead c.ccccccecs 8 as 
Short circuits, accidental. .13 3,665 
Short circuits in’ elevator 

CUMOR slots caneus hoe 350 
Short circuits in sockets...5 150 
Splices defective ....... 0 2,300 
Transformer insulation 

breakdowns, in vaults ae NE 
Volatile liquid or fumes...21 & 850 
\utomobil storage cell 

short circuit ee ia 600 
Kheostats defective l LOO 
Klectric curling irons..... 2 225 
sell ringer short circuits... 2 35 
Christmas Tree wiring 

short circuits : er 27 500 
Klectrically operated — toy 

trains short circuits..... 5 1500 
Radio broadeasting — static 

discharge ‘ oul 1,500 


$190,450 


STARTS SUNDAY LUNCHEONS 

The Virginia Field Club, which is com 
posed of and special agents hay 
ing jurisdiction in that state, recently 
put in to effect the plan adopted at its 


State 


last meeting, of holding weekly lunch 
eons for members every Monday \] 
though the meetings are to be purely 


social and informal, officers of the club 
hope that all members will form a habit 
of dining there cach week for the pur 
pose of mutual understanding and better 
fellowship 


FIRE INSURANCE IN ICELAND 


\ system of indemnifying each other 
for loss of property. by proportionate 
contributions of dried fish, seal skins, 
ete. was worked ont by the Norsemen 
in Iceland about 1.000 years ago, accord 
inv to the Film Boards of Trade Bul 
letin. Tt was in 1240 A. 1D. that the first 


working ont of actual fire insurance was 


made. This was in Flanders, where the 
law provided that the members of the 
community, as a whole, should) make 
vd a loss caused by fire 
Vice-President Sheldon Catlin of the 
Insurance Company of North America 


returned last week from Europe 











PROVIDEN- 


Fire Insurance Company 
§3 Maiden Lane 
New York 


























Founded 
_Septeist, 1617. 


ive Association 


Home OF fice: 
4thé Walnutse, Phila. 
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Randolph Denounces 
“Postal Card Agents” 

TELLS HOW “PARASITES” WORK 

Their Elimina- 


Solve Many 


Problems 


New Jersey Agent Says 
Would Help 
Acquisition Cost 


tion 


Keeney, Bernardsville, N. J., ha 
ride LOW nh acquisition 
niributed to The lea 


the Imcompetent, parasite agen Whom 
hie call The Postal Card Went 
asthe | 


PUTLIETD AL 


than he 1 and wh hel 
rick ratuitously but vets paid for 
doimg He says in part 


called avent have me busi 


b better men 


y. busine home, mamtamn on 
rd | ther information, their office 
in their ha and very little under 
‘They do not keep or 
ation as to rates and rules 

“They cannot analyze a schedule; in 
act do not know that there 1S uch a 


thing, but they can and do 


miata mda 


rebate com 
HUSSIONS 

“They are of no assistance in 
ingy the fire loss, not being interested in 


underwriting, but only in collecting com 


redue 


IHISSIONS 
Don’t Know Whether Assured Is 

Adequately Protected 

whether the in 

under the 

hin, 


“They can not tell 
operly 


ured ois) pt protected 
paid for by 
When loss occurs the c 
finds that the conditions pre 


| dam ( 


hence 
olten 
ailin are 
Hol mb aces with the condition 
required under the contract. In 
they had known what conditions actually 
prevailed the would have refused the 
that it is cither pay the loss, 
compromuse or refuse adit) lability 
and vet in bad with the insuring publi 
“They have 1 knowledge a too the 
peration of the se that do 
effect the mira . but 


msuranece contract 


TPpany 


line; se 


eral clauses 


ir may, insurance ce 


either use them all or none no matter 
what effect such may have on the alid 
ity of the contract | have evidence in 
ny Mice to prove this to be a fact 

“Hi they require information as to rate 


they drop a pos 
lates Wo they 
}) tal t the « 


tal card 1 thie COMpAny 
et the line they mail a 
ordering the pol 
wy They do not even ren. the policy, 


mipany 


rie f them are hardly able to de 

“tf th require, or think they require 
an endorsement, they mail a postal card 
for if 


Uncle Sam Does Their Work 
“Tiethe V are 


they are 


required to cancel a policy 


unable to figure the return 


premium, but mail the policy to the 
mpany and the company mails a check, 
commissions, and they turn the 


check over t the 
turned the policy 


party who has re 


when they are fi 








lo ind the insured is out the 

1 isked whether the pol 
cy has been cancelled short or pro rata, 
are unable to understand what you 
kis about, but often make a 

when asked why, they vive 

t i i) inc¢ 

Phey do on keep any books of ac 
1 r inlormation as to ¢ x pirations 
! | wiportant data; hence do 
1 make up any account current, in 
fact do on keep oan records of any 
kind uld not do if the hould try 
When they collect the premium they 

ail ao omoney rder; they seldom have 

t bank account Phe premium is. fre 
quently collected after the company and 


pecial avent hound them for ait. Tf oun 


able Neet the premium, the special 
avent collects it for them or takes up 
the «pol at the Dt pany’ Linn and 
pense 
Whe anti-rebate act is unknown. to 
them, they find what the premium is 
from the company, and if in competition, 


up with the insured, for every dol 


lar of Commissions 1s not profit to them 
“They do not do enough business in 
idually, but collectively are a bie fac 
1 the bu Wnt 
“Tf reported to the Insurance Depart 
ent for misconduct and brought to the 
attention of the company and an inves 
ligation is attempted it is found that 
they have no records and that only spe 
cific instances in which there is direct 
idence can be corrected, so that they 
are let off with a promuse to be good 


xcuse from the 
the Insurance Department 
defraud on 
act unlawfully, and the whol 
whitewashed and the « 
dome business through them and they 
taking them hitthe net) profit 
finanenl to of the legitimate 


and with the « company 
that there 
otherwise 
mnatter 1s 
lipany keeps on 


Vial no amtent to 


Keep Onl 


ent 

“They perform no service to either the 
company or the that cannot be 
y rlormed by levitimate avents 
<pense, dnamtamn efhcient 
and clerical forees, and the 
pray all of the cost of their doing busi 
ness, pays them full) commissions and 
charges it against the cost of acquisi 
tion for which the legitimate agent is 
asked to pay by a cut in his income 

“Tn ocalled po tal card agent is a 
biy factor in the cost of acquisition as 


insured 
who, at 
reat < offices 


company 


well as in cutting down income of the 
legitimate agent,” 
What Is the Answer? 
Ir. Randolph gives it as follows 
“Kequire that every agent establish 
and maintain an efficient offiee—-books 


‘ record, files, records as to rates and 
rule If he does not do enough busi 
Hie » Warralil uch « xpense, he does 


not do enough business to pay keeping 


uch as agents. Require that they pass 
a real examination as to their knowledge 
f the business 1 do not mean that 
they Ve mne kind of answers to a 
questionnaire, such as that which was 
required by the Insurance Department of 
this State some veat aro That 


joke 


Was a 





CRUM 


The North River Insurance Co. of 
New York 

Richmond Insurance Company of 
New York 

United States Merchants & Ship- 
pers Insurance Company 

New York State Fire Ins. Co. of 
Albany, N. Y. 


I’. M. Gund, Manager, Western De- 
partment, Freeport, Illinois 
Hines Brothers, Managers, Southern 
Department, Atlanta, Georgia 





AND FORSTER 
110 William Street—New York City 
REPRESENTING 


Union Fire Insurance Co. of Buffalo, New York 


United States Fire Insurance Co. of 
New York 

British America Assurance Co. of 
Toronto, Canada 

Western Assurance 
Toronto, Canada 


United States Underwriters’ Policy 
of New York 


Company of 


W.S. Jackson, Mer., Pacific 
Dept., San Francisco, 
Cobb Glass & Co., Managers, North 
Carolina Dept., Durham, North 
Carolina 


Coast 
California 














“If the companies practicing this man 
ner of doing business find that they 
have certain socalled agents worth keep 


ing, or that in competition for business 
they have to do as others do and do it 
first, require that such agents qualify as 


brokers and pay their own license fees, 
or if such companies wish to retain such 
socalled agents to represent them only 
that they report to and do business direct 
with legitunate underwriting agents. In 
cither way the legitimate agents obtain 
profit and pays all of the expenses 
out of his commissions, the companies 
climinate the writing policies, 


SOV ye 


cost of 


correspondence, settling of minor losses, 
collections, and many other costs inet- 
dental to the proper transaction of the 


business. This saving certainly would 
be material and lower the cost as acqui- 
sition, would be giving the legitimate 


avent a fair deal and would by so doing 


inake if worth while for efficient men to 
devote their time and efforts to the pro- 
fession, and not as now, be the only 


bus Iness or 
every other 
cause if 

ability or 


profession that a 
undertaking 
does not 
other 


failure in 
into be- 
capital, 


ROCS 

require any 
ow » ” 

qualification. 


PUBLICITY GETS BUSINESS 


\ unique publicity stunt which re- 
sulted in cousibersbie business was ac- 
complished very recently by F. G. Hol- 
brook, who represents the Home of New 
York at North Attleboro, Mass. He 
hung a 1926 Home calendar in the local 
school and offered prizes for the best 
essays on the subject of the calendar 
Longefellow’s home in Cambridge. The 
three best essays submitted by the pupils 
were selected by a committee of four 
teachers Widespread interest 
was taken by the pupils and their par- 
ents, with the result that Mr. Holbrook 
obtained considerable publicity and busi 
Hess 


school 


ACCOUNTING CHANGE 
Joseph Frogatt & Co. 
appointment of A, R. Baumann as man- 
aver of their San Francisco office as the 
successor of Robert W. MacGrath, who 
has accepted a position with W. W. & 
I. G. Potter. The new appointee has 
had a long and thorough experience in 
insurance accounting and was formerly 
connected with the San Francisco office 
of Frovatt & Co, 


announce the 


LOWE—DOEBNER 


Miss Mabelle Doebner, daughter of 
Mr. and Mrs. Christian Doebner of 785 
South Twelfth street, Newark, and Wil 


liam Russell Lowe, a well known insur- 


ance engineer of Newark, were — 

last Friday at the Little Church Around 
the Corner in New York City. 
CHANGE NAME 

The Deuchler, Talbert, Flachmann 


Berry, Ine. general 

has changed its name 
derwriters Agency, Inc. 
well-known local agent, 
into the new. firm. 


insurance agency, 
to Standard Un 
Orron 1). Evans, 
has been taken 





August 6, 192% 








IVE AGENTS Young Inquisitor 
“Is that a Miracle, Mother?” 
LIVE AGENT S Wife (appreciatively 
“It certainly is,Son ~ thats how we 
Get the Best in THE WORLD.” 


“FIRE AND ITS CONSEQUENCES” 

A book bearing the tithe “Fire and Its 
Consequences” has been published in 
England. A summary of it is described 
as follows: 

“This is a very interesting little pam 
phlet for the guidance of the insured 
rather than the insurer. It guides him 
in the matter of placing his insurance, 
and explains why policies should be tor 
the full value of the property insured 
There are also informative chapters on 
the limits of values of goods insured un 
der a comprehensive policy, on the res 
ervations contained in the policy condi 
tions, and generally on the need of pet 
fectly straightforward dealing on the 
part of the insured with his insurance 
company. Insurance agents should find 
the pamphlet very useful.” 





115 Broad Street 








REINSURANCE 
FIRE AND CASUALTY 


ROSSIA INSURANCE COMPANY 
of America 





THE FIRE REASSURANCE COMPANY 
of New York 


AMERICAN RESERVE INSURANCE COMPANY 
of New York 





LINCOLN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 
of Hartford 





Hartford, Conn. 
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Drop In Fire Losses 
In Jersey City 


pUBLIC NOW MORE CAREFUL 


Peled of 


Six Months 1926 Shows 
Decrease of $340,000 Over Same 
Time 1925 


According to figures given below the 


total fire losses for the first six months 
of 1926 in Jersey City, shows a decided 
decrease. In the opinion ot prominent 
insurance officials this decrease is due 


td the fact that the public are becoming 


niore educated to the dangers of fire. 
Another theory advanced is the effici- 
eficy of the fire department which has 


heen motorized since January 1. 
\ prominent insurance broker told the 


Fastern Underwriter that while fifty- 
seven per cent. of the buildings were of 
frame construction, the greater part of 
item being dwellings, the fire losses in 
ihe past were comparatively small, but 
iat the first six months of this year 
were much smaller than usual. 

Another reason he said for the de 
ctease was the fact that now each fire 
tuck acts as a salvage corp, as they 
tdrried three large rubber covers which 
ata factory fire is the means of saving 
tierchandise and even in dwellings, 
where the fires may occur in the upper 
floors. 

Comparison of Months 

The following figures show the com 

parison of the first half of 1925 and 1926: 
1925 

Jan. $ 26,700 

dR eerrera te aries rer ae rr 20,250 

DY GR 6we-os Bec d Red CRW RERRS 25,300 

| Aare ean canwie eee ee eer ae 26,000 

SERRE Ce renee eee ee 26,000 

TE Oh igtalece ce heinneee keke} 338,600 

$462,850 
192¢ 

Mea iba wee eee un «he eho eaeuies $ 11,700 

EE Biedinc wide ciara een e's gk ae euler 29,000 

Ra Ss o's ase Sat acles 6 ken eine 20,000 

| SRR ree take 11,700 

DSS.) . aga ank wh ea awy ade es 29,600 

EE Kies Raarwerk cate ghcyeen es 15,800 


$117,800 


In comparing the figures of last 


year 
with those of this year it shows that 
there has been a decrease in loss of 
nore 


than $340,000. 


TO OUST VOLUNTEER DEPT. 


Board of Fire Underwriters Suggest Paid 
Fire Department in Place of 
Volunteer 
Bristol, Pa. Aug. 3 
mendations made by 
Underwriters to the Borough Council 
are carried out the death knell of the 
volunteer fire companies of this town 

will be sounded 
a likelihood that they will be put 


to effect has served to stir up consid- 
erable feeling 


If certain recom 
the Board of Fire 


among the members of the 

ire companies of the local department. 

They see in the recommendation made 

to the council by A. P. Strading, man 

ager of the Philadelphia suburban dis 

Iriet, the replacement of their companies 
Which will he subsidized 


by the Bor 


ugh and placed in control of paid offi 
cers 


The 


whole controversy was 
about by a request of the 
that either new apparatus be 
'o replace the present worn 
ment, the appropriations of 
mes increased or the 
repaired 

The Fire ( 
dealing with 
opinion of the 
whe suggested 
ariment, the 
M-charge and 

wned by the ] 
1000) members 
he effect ted 


brought 
volunteers 
purchased 
out equip 
the compa 
present apparatus 


Mmmittee 
the 


of the 
que stion, 


Council in 
sought the 
Board of Underwriters, 
that there be a paid fire 
appointment of a chief 
that all y,” -reggpem be 
sorough Close on to 
! the fire companies will 


dey 


dl il the recommendations of 
underwriters are carried out. 
MISS M. E. INCH RETURNS 

| Miss Maud Mlizabeth Inch, of | the 

NWSurance S; 


c1ety of 


turned f{ New York has re 
rom an cight weck’s trip abroad 


dt , 
suring which time she visited a number 
f relatives in England, 


BUSY DAYS AHEAD 

Harold E. 
manager of 
will leave on 


Taylor, the genial publicity 
the American of Newark, 
August 9 for a vacation of 


two weeks. He also contemplates at- 
tending the convention of the agents 
which will be held at Atlantic City - 


September and later will go to the ad 


vertising insurance convention, which 
will be held in October at Detroit. From 
there he will visit the western offices of 


the American at Rockford, 


PASS LOUISIANA. RATE BILL 


The Johnson bill creating a State 
surance Commission in Louisiana of 
three members, reorganizing the bureau, 
making rates mandatory and commis 
sions uniform, has passed both houses 
of the state legislature by large majori 
ties. The commissioners will be appoint 
ed by the governor, attorney general and 
secretary of state. It is expected that 
the governor will sign the bill shortly. 


Ul. 


In 


IN NEW OFFICES 

\mong the insurance 
cated in the new building at 37 Newark 
Street, Hoboken, are the Aetna’ Life, 
\etna Casualty & Surety, and J. Wil 
liam Klie. 


offices now. lo 
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WARNING FROM CONN 


No One From the Department Calling 
On Companies In East; Someone 
Presenting Checks 

astern Underwritet 

tcleg 

superintendent 


The | 
the 


has received 
Harry | 


insurance = of 


following ram from 


Conn, ol 


( Yhio: 
tcleg 


and other 


letters and 
New York 


im of opinion someone 


“From rams. from 


home offices, east 
ern cities, < is call 
ing on companies assuming to be con 


nected with this department 
case party procured funds 
which went to protest. 
this department now 


department in the F 


In one 
check 
from 

this 


on 
Nobody 
representing 
ast.” 


INDIANAPOLIS LAW FIRM 

| Ert Slack 
have become 
\nderson 


and George G 
associated with Claude HI 
and will engage in the 
practice of law in Indianapolis 
derson is a graduate of DePauw 
(1912) and Indiana Law 
(1915). Mr. Slack and Mr. Rinier 
erly practiced under the firm 
Slack & Rainier, 


Rainier 


eeneral 
Mr. An 
Univer 
School 
hori 
ol 


SILY 


TAT 





record. 





The insurance agency which 
reputation and an enviable commission income. 


NEW YORK CHICAGO MONTREAL 








THE HANOVER 


FIRE INSURANCE COMPANY 
Continuously in business since 1852 
The real strength of an insurance com- 

pany is in the conservatism of its man- 

agement, and the management of THE 

HANOVER is an absolute assurance of 

the security of its policy. 


CHARLES W. HIGLEY, President 


MONTGOMERY CLARK, Vice-President 
J. G. HOLLMAN, Secy. 





H. T. GIBERSON, "Treasurer 
F. E. SAMMONS, Asst. Secy. 
A. E. GILBERT, Asst. Secy. 


HOME OFFICE 
Hanover Bldg., 34 Pine St. 
NEW YORK 
Howle, Jarvis & Wright, Inc., Gen’l Agts. 
Metropolitan District 


81 JOHN STREET NEW YORK 




















INSURANCE 
HARRY C. FRY, Jr., President 


307 FOURTH AVENUE PITTSBURGH 


LOGUE BROS. & CO., Inc. 




















“AMERICA Fore 


“Rolling on Signal’’ 


“rolls on signal” 


ERNEST STURM, CHainman of tHe BoaRD 


PAUL L.HAID, Presivent 


At the sound of the alarm the modern fire pumper with its courageous 
crew, noses out of the engine house and in the words of the fireman, 
“rolls on signal” sirening its way full speed to rescue burning property. 
The company with a reputation for quick action is proud of its good 


acquires an enviable 


The facilities of the Fidelity-Phenix aid its agents in “rolling on signal” 
in service to their clients. 


FIDELITY= PIHIENTX 
FIRE INSURANCE CO- 


8O MAIDEN LANE,NEW YORK,N.Y. 


CASH CAPITAL FIVE MILLION DOLLARS 


SAN FRANCISCO 














Rich Members at Times 
Balk Assessments 


SOME LEVIES OF RECIPROCALS 
John F. Ankenbauer Says It Is Not 
Always Easy to Make Members 
Pay For Losses 
In his book on “Inter Insurance,” last 
ed n, John I Ankenbauer of Cinein 
nati, discusses the subject of the security 
behind an inter-insurance exchange. THe 
ives a list of some concerns sued for 


Co-Operative 
including sé 


assessinent | ied by the 
Insurance Bureau, 
n Chicago. Continuing, he says, 


Inter 
eral tro 
in part 
“Of what value is 
bility ?’ 
‘Many exchange 


the ‘assessment lia 


claim that they only 


accept as subscribers, persons or con 
cerns that have a certain mereantil 
avency rating, and while in the larger 


insurance only, 
adhered to, such 


exchanves, writing fire 
this rule may be rigidly 
rule is not followed in the general run 
of exchanges, particularly those writing 
automobile insurance, and usually any 
body who is willing to contribute a pre 
accepted as a subscriber 

claimed by exchanyes, no 
required to pay mor 


rida is 
"since, as 


subscriber can be 


than his share of any loss and cannot bi 
required to pay an additional assessment 
to make good any deficit caused by som 


refusing or failing to pay, the 
subscriber who has had a loss must na 
turally Jose that proportion due from 
subscribers who refuse or fail to pay 
“leven subseribers are con 
cerns of the highest mereantile standing, 
this ‘assessment liability’ upon which a 
subscriber who has had a loss must de 
pend for reimbursement, is an extremely 
doubtful asset. Scanning the list of con 
failed to pay their assessment 


subscriber 


when the 


cerns who 


to the National Merchants’ and Manu 
facturers’ Exchange of Chicago, and who 
were sued by the receiver, you will find 


concerns in the millionaire clas 


Endorsements Sometimes Worthless 


“How many of those whose losses have 
not "ey en paid, became subscribers he 
cause they knew of some well-known 
concern who lent their endorsement of 
the exchanve by becomin: subseribers ? 
How manv reasoned, ‘Hf it’s good enough 
for him, it’s good enough for me.’ only 
when too late to find that well-known 
business men as subscribers are no guar 
antee as to the security of an exchange 

“What chance has the subscriber to 
recover the share of his loss due from 
a corporation in a State where the laws 


not provided that such 
to exchange con 
with other sub 


of the State have 
corporation is entitled 
tracts of indemnity 
scribe rs? 
“In such 


a case all that would be nec 


essary to avoid payment of its share 
would be to set up the fact that it was 
ultra-vires for it to enter into such con 
tracts as was done by the Adams Rivet 
Lumber Co., when sued by the Forest 


Mull 
being 
Indemnity Fy 


Timber Co., of Comiplex, B. C., both 
subscribers to the TLumbermen’s 
change of Seattle 
Standing 
\lexandria Cooperage & 
Alexandria, La., was 
sued by the Lumber Manufacturers’ In 
ter-insurance Exchanve of New York for 
$120.91, being their share of amounts duc 
other subscribers, the was that 
the Exchange had no standing in Louisi 
ina, Jude isdeees sustained the con 


Louisiana 


“When the 


Lumber Co., of 


defense 


tention of the defense and dismissed the 
cast at once 
‘The Wm. Penn Motor Exchange of 


Philadelphia brought suit in the Com 
mon Pleas Court of Beaver 
avainst subscribers residents of that sec 
tion, Judge Frank EF. Beader rendering 
the decision: “The execution of reciproc 
al contracts does not have the effect 
that of creating a legal entity with any 
tights of action in court.’ 

“The Exchange, therefore, as an en 


ors 7 THE EASTERN —— 
= UNDERWRITER Lp. 











| WANTED 


Automobile Fire 


volume. 


and Theft General Agency for Oregon. Can offer good 
BOX 1042 
THE EASTERN UNDERWRITER 


86 Fulton Street, New York, N. Y. 

















having broad experience will be considered. Write stating age aud 


Agency Superintendent wanted by large Insurance Company. Only those 
experience. 


Box 1041 


THE EASTERN UNDERWRITER 
86 Fulton St., New York, N. Y. 











County, Pa., 








to maintain its action SUBURBAN FIELD CLUB MEETS 
subscribers the as 


subscribers who 


unable 
from. the 
hence, the 


oy recover’ 
sessinent due, 


Hold Regular Monthly Meeting at Hotel 


had losses will have to pay the loss St. George, Brooklyn; Joseph S. 
th msely Durkee a‘'New Member 

“When th peri - Sg tigh<s In The regular monthly meeting of the 
ter-imsurance exchange of the icago ; : 7 . : 
‘ f Re ‘ “ OrK 1¢e ( ) 
Motor Club sued Dr. R. L. Westage of uburban New ¥ rk ield ~. took 
Chicago for premiums due, he refusing place at the Hotel St. George, Brook 
to pay because the Exchange had_ re lyn, last Mondav. There was fair at 
fused to recognize a claim he filed be tendance. This was the ninety-seventh 


cause of an accident, the doctor proposed ; : 
meeting since the club was organized. 


to make each and every subscriber to _ : 
the Exchange, as principal to produce W. A. Page, the new president, pre 
proof of indebtedness sided at the mecting and all of the other 
“\ . : : ri 
Many of veh | ™ hanges with a view officers also were present. There was 
of making subseribers feel more secure . . 
no speaker, as the practice of having 
against the possibility of being called on | S 


to pay assessments, advertise the fact OM 4s discontinued during the summer 


that they have entered into re-insurance months 
contracts with some stock company or Joseph S. Durkee, of the committee 
other insurance carrier, insuring the as of the Long Island department of the 
sessment lability, relieving the subserib \ York Und : 
er of this liability NCW ork ndcrwriters, was clected a 
“To these contracts add security ? member 
“When the Lumber Industries’ Inte1 The new officers of the Field Club 
insurance Eexchanys ol Chicago went to are as follows: W. A. Page, president; 
the wall the attorney-in-fact claimed he alae ; : ig epee 
kN. Smith, vice-president; C. F. Cham- 


London 
henec 
s could not be paid.” 


from. the 
COMpAanles, 


was unable to collect 
insurance 


and Ronn berlain, seeretary, and A. H. Stevens, 


the reason the treasures 





Great American 
Fusurance Company 


sx New Dork = Sz 


INCORPORATED - 1872 


a, oe 1,192 


$12, .500, 000.00 


VE FOR thy OTHER LIABILITIES 


21. 732, 720.96 


ET SURPLU 


16.541,.280.58 
50.774,00 1.54 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$29,041,280.58 


$175,146,238.21 


HOME OFFICE, ONE LIBERTY ST. 
NEW YORK CITY 


WESTERN DEPARTMENT 
310 S. Michigan Ave., Chicago, HL. 
CG. R. STREET, 


PACIFIC DEPARTMENT 
233 Sansome Street, San Francisco 


CLIFFORD CONLY, Manager 


Vice-President 


BOSTON OFFICE 
ROGERS & HOWES, Managers, 4 Liberty Square, Boston, Mass. 
MARINE DEPARTMENT 
NEW YORK--Wam. HL. McGee & GCo., General Agents, 11 So. William Street 


SAN FRANCISCO— George L. West, Manager, 
CHICAGO— Wim. 1. MoGee & Co., Gen'l Agts., lusurance Exchange Bldg, 


AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 


233 Sansome Street 
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any: Rate J aeatine 
Accusation Is Made 


EXCESS INSURANCE PRACTICES 


Worked No Risks Where Half Is Placed 
at Tariff Rate and Balance 
at Cut Rate 


A well-known executive calls the at 


tention of The Eastern Underwriter ty 
involving tariff cits 
insurance His 


rating practices 


through excess letter 


follows: 

“Attention is called to a practice which 
scems to be growing among certain 
agents and brokers to obtain business hy 
saving in the 


effecting a premium cost 


The method is known as excess insyr- 
that 


Under certain conditions the 


ance, but is an abuse of form of 


coverage. 
form of is often NCCES 


excess coverage 


sary to meet the present day require- 
illegiti- 
to cut the rate, 


And it would seem that in these days 


ments of big business, but the 


mate method is merely 


of high loss ratio and unsatisfactory up 
derwriting profit especially, this method 
should be discouraged. 

“Furthermore, in many where 
rates are filed it is a violation of the lay 

A Middle 

“The practice complained 
forcibly brought to the attention in a 
risk located in the territory of the Mid- 
dle Department. The plant consists of 
several frame buildings with considerable 
hazard involved and in the event of fir, 
might prove a total loss. The risk was 
controlled for many years by one of the 
old established agents and written strict 
ly in accord with the tariff 
rules. Recently, another firm suggested 
an excess policy by which it would plac 
straight insurance according to — tariff 
egulations for 50% of the value and 
would then furnish an excess policy for 
the remaining half at a rate of about 
one-half and in this manner show a sub 
stantial saving in premium cost. The 
other 50% however, would not. con 
tribute in the payment of loss until the 
first 50% had been exhausted 

“The agent controlling the risk for 
many years was forced to meet this 
competition to save the business, al 
though dishikine the practice 

“It can readily be seen in the above 
example that in case of fire of any mag 
nitude and with all of the buildings sub- 
ject to one fire that not only the policies 
written in the regular way would be sub 
ject to a total loss, but the 
as well. It would seem that the com- 
panies generally should discourage this 
practice as it is not only unfair means 
of competition but also increasing the 
already excessive loss ratio, and, further 
more, compelling agents who desire to 
conduct their business in a strictly legitl 
mate manner, to meet this form of sub 
terfuge.” 


States 


Department Case 


of has been 


association 


excess covel 


FIRE AND FLIGHT 


Kor a man to have incendiary 
bilities in his hip pocket is no news. Bul 
it is news when fire breaks out, asl" 
a wet New Eneglander’s cass He fell 
on his hip in South End, Boston, June 


poss! 


. ° ln 
6, simultaneously breaking the — botti 
and igniting a pocketful of matches. | 
then ran away from the result “lookin 


a newspaper said. A se 
trail of fire ane 
and extin 
next da 
the hos 


says the 


like a meteor,” 
trolman pursued the 
smoke, finally caught up, 
cuished his clothing. hu 
found this accident victim 1 
pital recovering from his burns, 
Royal Indemnity. 


LICENSED IN VA. a 
National lire ol New 


The American 
with the National Lab 


York, affiliated 


erty, has been licensed in Vu vnia, The 
People’s National of Philad elphia, bes 
also admitted to Virginia s: ral wee 


ago. 
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Selling Auto Policy 
By Instalment Plan 


HOW SANDULAK CO. DOES THIS 


Pittsburgh Agency iaiteiin a Note Form; 


No Financing Charge; Plan Well 
Advertised in Papers 
Selling automo bile insurance on. the 


The Eastern 
orliied a story 
ressive agents or bi 


instalment plan is growing 
Underwriter has aie ady 
or two of prog 
who have mapped out ing 


ket 


CNIOUS Propo 


BAD LUCK 


may be waiting for you just around 
the corner. Are you ready for it? 


tion— 


The car owner who does not wish to 
pay for insurance in a lump sum will 
be interested in our Time Payment 
Plan. There are no “financing” charges, 
and the first payment gives you full 
protection. 

We'll explain by phone—in a minute. 


Call Court 4604. ing charges. 


THE SANDULAK COMPANY 

















If you can’t afford to drive a car 
nowadays without some protec 


And if you can’t afford to paya $50 
or $75 premium in one payment — 
Ask Sandulak for the answer! 
Call Court 4604 and. get the de- 
tails on our Time Payment Auto- 
mobile Insurance Plan. 

Pay for protection as you ride — 
and ride in safety. Full protection 
after the first payment. No finac- 


THE SANDULAK COMPANY 


General Insurance 


General Insurance 
Keystone Building - Pittsburgh, Penna. Keystone Building 
5, 












le 
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U.& Sani Bank Loan 
Protection Policies 


LOCAL AGENCIES ARE FAVORED 
Statement By President of Federal Land 
Bank of Baltimore Following 
Brokerage Solicitation 
V. Vaiden, president of the lederal 
Land Bank of Baltimore, has given to 
the “Baltimore Underwriter” a state 


ment relative to the insurance policy of 


hi bank He said 





Here’s the Key 


to your problem. You own a car. 
You know that you're running a 
heavy risk by not carrying insur- 
ance, yet perhaps lack the cash for 
a lump sum premium 


Good. Our Time Payment Plan for 
Automobile Insurance of all kinds 
will take care of you. Small monthly 
payments—full protection from the 
start—and no “financing” charges 
Inquire by phon Court 4604. 
We'll explain 
Pay as you ride 


THE SANDULAK COMPANY 
General Insurance 


Pittsburgh, Penna 


ride im safety 


Pittsburgh, Penna 


Keystone Building - 














dirt t rs roots spegercses 





Sandulak Co.’s Time Payment Ad. 


sitions of this sort \ttention is now 
called to the plan originated by the 
Sandulak Company of Pittsbureh by the 
Continental Cagualty’s agency publica 


tion. This plan provides that a raptaial 
may buy automobile insurance on th 
time-payment plan, full protection being 
viven from the start and without finance 


ing charges 


Description of the Plan 


The reporter for the Continental Ca 
ualty gives this description of the plan 
and ea it is featured: 

The agency issues a note form, with 


blank Spaces on the left of the 
ceding “one month,” “two 
up to ten months. The 
on the note how he 
premium and the ae 
monthly for the due 


note pre 

months,” ete 

assured indicate 
wishes to pay thi 
ency then bills him 
paylnent 


In explaining the maturity notice, an 
official of the Company states, “You will 
notice that we charge the assured only 
one-half of 1 per cent. interest on the 
outstanding balance at the time of pay 
ment, the policy being ce livered at the 
time of the down payment. The cancel 
lation agreement in the note, providin 
for default of payment, is really unne¢ 


essary as the policy carries a cancella 
authorizing the 


non-payment of 


tion claus« 


company tt 
cancel for 


premium.’ 
Are Advertising 
lhe plan apparently is successful It 
has been widely advertised in and around 


Pitts sburgh, new paper and direct adver 
using beine the media used to present 
the Story Vhe newspaper advertise 
ments, of which three appear on thi 
page, are inserted twice a week. The 
Space is small, usually two column, six 
inches, but has brought immediate r 
sults. During the early spring months, 
When the heaviest automobile buyin 
takes place, the agency uses double the 
Space, resuming the two colunin, six 


Inch size in the 
The direct advertising i 
folders, bk tters and 
which explai ned the 
the purpose of following up prospects 
policyholders and renewals,  remindin; 
them whenever they were ready to buy 
Or renew 

“It is difficult 
how much of 


summer 
onsisted = of 
remindet 
plan. They 


cards 


served 


to determine accuratel 


success of the cam 

ee Was cut to the unusual features 
thes one and how much was due to 
ctiven of the advertising,” said 

C. Sandulak. head of the agency 


Ae, Perak 4 ; 
any rate, he campaign brought car 
Owners gnte 


i ) our office to take out poli 
CS . M . . 
ob whi h Is quite a record in the in 

Se ag field l‘urther, it materially 
aided our repre i 


sentatives in personal 


Tt 1s thie 
Bank ot 
protecting loans 


Federal Land 
policies 


the 
have all 
placed in sound, 
through 


policy of 
Baltimore to 
accept 
local avents,” 


abl companies 


had been made of him rela 
solicitin ol business by New 
others than local 
serves territory in 


Virginia, West 


Porto Rico 


Priquirie 
live to the 
York brokers and 
agents The bank 
Maryland, Pennsylvania, 
Virginia, and 


“The 
part 


Delaware 


Baltimore nderwriter” says in 


the bank, through ‘Treasurer 
S. Wynn, served notice on hold 
<piring policies that the policies 
about to expire and asking them 
renewal in the hands of the 
bank before present policies expired. In 
his letter, Mr. Wynn said 
“We have been continuously 


“Recently 
Horace 
el ol ¢ 
WT 
to have the 


solic it d 


by insurance companies to cut out. the 
local agencies and mutual companies and 
place the insurance directly with them, 
which would have enabled us to comply 
vith the rulings referred to) immedi 
ately ‘ 

“The ruling referred to were made 
by the Farm Loan Board to the effect 
that the insurance on all loans be in 
force during the life of the loans. 

‘We prefer to have the insurance 
handled by local agencies, said Mr. Vai 
len. ‘We have been solicited to cut out 
local agents and to eliminate the mu 
tuals, but when an agent performs his 
vork properly and when a mutual is con 
idered by us to be sound we will pei 
nuit the borrower to so place his in 
urance 

‘Vy 


\Ir. Vaiden, however, said that in cer 


fain instances local agents in the terri 
tory served by the bank had been very 


” 


handling renewals 


OPENS OFFICE HERE 


Industrial Ageney, Ine., Wilmington, 


Del, RD. Bunnell, president, insurances 
went ind’ brokes chartered under 
Delaware law with capital of $100,000, 


and 


sccretal 


ha filed certificate of statement 


the 


designation in the office of 


f state to enable it to do business in 
New York State New York office 1 
100 East 42nd Street, New York Cit 
elling, by putting the time-payment plan 
before the public and making the nam 
of the Sandulak Company known to the 
automobile owners of Pittsburgh,’ 

The campaign was prepared by th 
Ketchum, Macleod and Grove Adve1 
tising Ageney of Pittsburgh, and spe 
cial iwiention 4 directed toward the 
tvl f copy used 


eS fire }e Page 2: 
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NO CHANGE IN POLICY 
Virginia Fire & Sisten to Continue 
Same Conservative Plan Under 
Newly Elected President Nolting 








The same conservative policy followed 
by his predecessor, Colonel William H 
Palmer, who died recently at the age 
of 90, will be followed by Frederick I 
Nolting, the newly elected president ot 
the Virginia Fire and Marine Mi 
Noltine is oO O% of th : : 
Nolting ha been n the board : Madison Street, east of LaSalle 
company since November, 1911. During CHICAGO 
that time, he has been a close observer 

~~ RT oe 

of the affairs of the company Ile is a DOWNTOWN, near 

Te ; Rick principal stores, 
We cnown financier OL Wichmond an banks, business 
for some years has been head of the houses and theatres, 


investinent banking house of Frederick 


EK. Ne 


the Brevoort is pre- 
eminent among Chi- 
cago hotels for qual- 
ity of service at 
mederate cost. 
N. Mathews, 
President. 


Hting and Company. He will con 
tinue as head of that company or 
more than twenty-five years he has been 
a prominent figure in the banking and 
business life of Richmond 


William El. Palmer, Jr., son of Colonel 


Palmer, who had been filling the othe Bene 

sa ‘€ ; R. EF. Kelliher, 
of viee president of the V. PF. and M., eiaecas 
becomes chairman of the board of the Manager, 


company. The office of vice president 





unfilled 





Kdwin A. Palmer, an 
Colonel Palmer, who 


remains 
othe 


son ol Was 
added to the board, is principal agent A W d A 
of the Mutual Assurance Society ot gents ante t 
Virginia, whose charter dates back to ° ° 
the latter part of the eighteenth cen Desirable Points 
tury For fifty-six years, Colonel Palm 
er was chairman of the standing com American Equitable Assurance Company 
nuttee of the ociety This is a_ fire of New York 


friendly 
COM MPanles o 


has long CHIOVE (| 


stock 


which 
with 


mutual 


Metropolitan Assurance Underwriters 
relation 


f New York 


New York Fire Insurance Company 


N. J. AGENCIES INCORPORATE Incorporated 1832 

\inon the fire insurance agencies New York Equitable Underwriters 
which have been incorporated during the : 
past wee k are the Theodore Faber ( 0. Good facilities on desirable classes—~— 
» Bid id Parl " Fire, Tornado, Use and Occupancy 
at Widechelk Vark, N J., with a capital and Allied Lines, 
af $20,000 Phe imeorporators includ 
Theodore Faber, of Ridgefield Park; “Cepeneiobcacce Ghee 
Louis H. Parker, of Montelair, and Wil rads 
liam I’. MeNichol, of Nyack, N. Y Apply to 

\lso the Fred LL. Schant \vency olf 
Kearny, with 250 shares with no pal HOME OFFICE 
value The incorporators are Fred J ; ae 
Schantz, Huch FF. Connolly and Hennik 92 William Street New York 


Kearny 





Navlor, all of 








Caledonian Insurance Co. of Scotland 


FOUNDED 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
UNITED STATES HEAD OFFICE 
555 Asylum Street, Hartford, Conn. 
R. C. CHRISTOPHER, U. S. Mer. 
NEW YORK CITY OFFICE 
| Liberty Street, New, York 








Capital $500,000.00 Surplus $814,208.24 


| AMERICAN UNION 
| Insurance Company of New York 


Administrative Offices, Hartford, 
J. H. Vreeland, President 


FIRE INSURANCE AND ALL ALLIED LINES 


Conn, 








National Fire Insurance Company 


OF HARTFORD, CONN. 






i steal Statement, nied 1, 1926 
( APITAL PAID IN BE POS PSY a ..$ 3,000,000.00 
RESERVE FOR ALL LIABII EWWNOAE es ss vsncc ce. 23,773,604.08 
Dae COI a ray ha aPale a arr cig chee eo ot 11,429,172.66 
cop TINGENT RESERVE F UND. eC 700,000.00 
ASSETS eee a 38,202,776.74 
TOTAL SURPLUS. TO POLICY HOLDERS 15,129,172.66 

If. A. Smith, President S. T. Maxwell, V.-Pres. & Sec’y G. F. Cowee, Secretary 

I’, D, Layton, Vice-President C. B. Roulet, Secretary R. M. Anderson, Secretary 

I’. B. Seymour, Treasurer 
E Issistant Secretaries 
R. C. Alton il. B. Collamore C. T.. Miller 
L. C. Breed (Automobile) J. H. Crane V. I. G. Petersen (Marine) 
C. C, Hewitt 
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“Separation” Issue 
Looming Up In Fast 

AGENTS DIFFER ON NEW SCALES 

Close Vote On Subject At Locals’ Meet- 


Recent Conference; 
Signatures Coming In 


ing Before 


being reported in’ obtain 

! 1 f the me Kastern Un 
lerwriters’ Association, but even if 90 
( he compamies do sign it 
probably on be accomplished until 


1 the MICaAntinne the ; eparation” 
1 looming up more prominently, 

! bei f different mind Pre 
the last conference mecting ol 
panies and agents here there was a 

in hl New York of agent repre 
uch state is New Jersey, New 

\ } Delawa la land Miassachu 
ind Rhode Island At that meet 

nv’ the action of the Pennsylvania asso 
ition was discussed and there was a 
e of nine to ten, the latter figure rep 
resenting the vote which would pledge 
the state associations to the separation 
idea avent to work on a l and 25 
per cent raded scale or a 20 per cent 
flat. The nin tes Showed strong views 
n “cleared” as opposed to “mixed” agen 

cM 


points cleared 
f inspection and 


\gents also want some 
pa bureau ( 


urve of risk SETVICE There is a 
ron entiment on the part of agents 
against being compelled to ive up the 
privilee f inspecting and surveying 
risks, especially on the part of agencies 
having engineering departments. If risks 
can be improved agents want to continue 
to show the assured how it can be done 


The Agents’ Report 
adopt d by 
part: 


The report of the agent 
the 9 to 10 yvote—follows in 





As a direct result of the jomt conference held 

! 4 ) i ver general expre ton 
rom ent vil ecured and it) was_ the 
of opinion that nothing Ie than a 

flat coma ion of 20 per cent. would be accept 
ible Phere is practically a unanimous opposi 
tion to the I 5 per cent cale a et forth im 
wiginal proposal to ou We are today in 

ition to expre what we believe to ln 
pinion of the local agents in the Eastern 








WW feel that the brief submitted to you at 
last meeting by the Pennsylvania Association 
Insuran \gent represent a reasonable 
tatement of facts, and ndorse the prin 
cipl CO ned therein, in the main, Phere ha 
been and i 1 trong oprmaion in the mind 
of mat of the jocal agents in the ordinary 
territol that a contingent Commission of not 
| than 10 4 ent., or a graded contingent 
oma ion ba on volume should be paid in 
vidition to the 20 per cent lat, and this Com 
mittee believes that your Committee should seri 
usly consider th uggestion that 1f contingent 
nn ion re paid mm any portion of the East 

' rritory im either ordinary or excepted di 
th in contingent Commission should 


be paid to all agents regard of their particu 


Among other sugeestions that have been made 
is one to the effect that agents who promptly 
pa their balanes hould be rewarded above 
these who do not, and accordingly it 1 uggested 

ome that a 2 per cent. discount for cash 


ordinary ter 
within fifteen day 
month in which the 


hould be allowed all agents in the 
ritory who pay theit 


of the month 


halanes 
following the 
written, 
It is further suggested 

1 Phat Section EF of 
proposed Constitution be 


Pusan wa 


Article 1 of 
clarified in 


yout 


order that 











APPOINTED GENERAL AGENTS 


Harrison Moore & Co., Well Known Fire 
Agents, To Represent United 
Merchents Insurance Co. 

Moore & Co., insurance 
wen Madison Avenue, New 
York City, have just been appointed 
Metropolitan District, New York and su 
burban general agents of the United 
Merchants Insurance Co. of Jersey City, 


Harrison 
te -of OR 


N ] 

They are the United State 
tives of the Independence companies for 
automobile 


s representa- 


insurance, and are 
agents for the Importers & Exporters 
of New York. They also represent the 
Hartford Fire and the Hartford Accident 
& Indemnity for aviation 

The office was formerly known as Bar 
ber & Baldwin, Inc., well known on ac 
count of their connections abroad. M1 
Barber, vice-president of the company, 


aviation 


insurance 


was formerly connected with the Air 
Ministry in london in an advisory ca 
pacity on hazards. He was also Fourth 
Flyer in the Royal Flying Corps. He is 


a technical man and has himself designed 


airplanes and piloted them. He is one 
of the leading authorities on the subject 
of aviation insurance 

ARCH C. OLDS DIES 
Arch ©. Olds, well known) fire under 
writer who was formerly manager of 


several companies at San Francisco, died 
at his \lameda, Cal., last week 
at the fifty-seven years Mr 
Olds had just returned to the fire insur 
business as a general agent in San 
Francisco after having been for a time 
in the casualty line. He had been ill for 
only a few weeks. Prior to going to San 
Francisco many years ago, Mr. Olds was 
special avent in the Western 
department of the old Phoenix of Brook 
lyn. He was held in high esteem by 


Western field men 


home at 
AL ¢ ol 


alice 


CXCCULIVE 


FORM AGENCY IN NEWARK 

\ new fire insurance agency has been 
formed under the firm of the Security 
Guaranty Ageney, and will be located at 
7560 Broad Street, Newark. The members 
of the new organization include Frederic 
M. P. Pearse, Charles I. Lynch, Milton 
M. Uneer and Edward S. Holman. 


C. W. BAILEY ON VACATION 

( Weston Bailey, president of the 
\merican of Newark, left last week on 
his vaeation, which will extend 


month, 


over a 


whereby opportunity is) afforded for 
writing through such organization. 
Second That we oppose the adoption of See 
tion EF, Article I, as written, and object to the 
urrendering to any rating organization the in 
herent ritht of the agent constructive 
ervice to the assured in the matters of im 
provement of risks and reduction of rates 
proper authorization from the 


cated, o1 


overhead 


tO give 


made 
agents 
commissions will 


Phat proper provision should be 
limitation and qualiheations of 
that the leveling of 
in opportunity for every owner otf prop 
erty or part-time agent to compete on even 
with established agents 

Against Retaliation 

rhis Committee would deplore any appearance 
or evidence that member companies of you 
proposed association sought to use the provisions 


of its tentative regulations for the purpose of 
unfair individual advantage, and we suggest that 
junior officers and field men be cautioned = to 


avoid those things which might disturb the basts 
of mutual faith that must be its main reliance. 
We would regard with equal disfavor an attempt 








there may be no doubt as to what is intended, by any agent to retaliate or to deal otherwise 
th our Committee objects to any organization unfairly with those companies whom he now 
of companies where commissions will be paid represents, Otherwise, the concessions and sac 
| than those paid by individual companies to rifices made would be unproductive of lasting 
their agents in territory where property is lo benefit to the business 
| INSURANCE CO., LTD. 
OF YORK, ENGLAND 
Established 1824 
FIRE, LIGHTNING, SPRINKLER LEAKAGE, AUTOMOBILE, RIOT 
AND EXPLOSION INSURANCE 
U. S. BRANCH, 12 Gold Street, New York 
FRANK & DUBOIS, United States Managers. ERNEST B. BOYD, Underwriting Mgr 
FRANK B. MARTIN, Asst. Manager. WALLACE KELLY, Branch Secretary. 
Assets, $3,669,47 ' Liabilities, $2,335,474.12 Surplus, $1,334,001 42 
| DEPARTMENT MANAGERS: ; 

PARLE LPPCOEM EUAN sivcuprvcecse Willard § Brown & Co ....New York, N. Y 
PACIFIC COAST ....ccceveossmcCiure Kelly ...ccscervesvees San Francisco, Cal. 
\ROLINA-VIRGINIA .. Se oe ee eee ees Greensboro, N. C. 

TOUT RAMEE cccsensvcetes a A nee Atlanta, Ga. 
| LA. & MISSISSIPPI... ssc0c0.es oe fe ee eee New Orleans, La 











JUNE LOSSES 


DECREASED 

York City fire loss for June 
considerable improvement 
period for last year, according 
to fizures of the New York PBoard of 
lire Underwriters. Tosses on 442 claims 
amounted to $943,000, compared with 
$1,599,000 in) June, 1925, on 455 claims 
For the months of the current 
vear, however, the total losses are ahead 


The New 
showed 
the same 


Over 


first six 


of those of last year, the figures beine 
$11,751,000 for this year and $10,943,000 


for the first six months of 1925. 


NEW BUREAU MAKES HEADWAY 


\ meeting 
the committec 


was held on Tuesday of 
which has under conside1 
ation tentative plans for the new bureau 
of non-affiliated companies writing auto 
mobile insurance Plans are maturing 
rapidly and responses are favorable. An 
other meeting will be held on Angust 16 
at which time a definite proposal will be 
ready to offer to companies for signa 
tures 


August 6, 








217TH YEAR 


SUN 


INSURANCE OFFICE OF LONDON 


FOUNDED 1710 
UNITED STATES BRANCH 
55 Fifth Ave. - New York 
WESTERN DEPARTMENT 
Wrigley Bldg., 410 N. Michigan Ave, 
Chicago 
PACIFIC DEPARTMENT 
N. W. Cor. Sansome and Sacramento Sts, 
San Francisco, Cal. 














J. Campbell Haywood 
ADJUSTER 
for STATE of CONNECTICUT 


Wide Experience Prompt Service 
Moderate Charges 
Tel. 221-4 Washington 
Warren, Conn. Cornwall Bridge P. 0, 








Insurance General 


A-1 business. 


WANTED 


Agency for Oregon. 


BOX 1043 
THE EASTERN UNDERWRITER 
86 Fulton Street, New York, N. Y. 





Can offer good volume of 











Assistant Managing Underwriter. 
salary expected. 








WANTED 


By an American Fire Insurance Company, man with broad experience as 
Write stating qualifications, age and 
Box 1040 
THE EASTERN UNDERWRITER 
86 Fulton St., New York, N. Y. 



































of Waters 7.45 




















Royal Exchauye Assurance 


1720 —1926 


CAR AND GENERAL 
INSURANCE CORPORATION, LIMITED 
United States Head Office, 95 Maiden Lane, New York 
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MARSH & McLENNAN 
INSURANCE 


FIRE LIABILITY MARINE 


175 WEST JACKSON BOULEVARD, CHICAGO 


SEATTLE 
DETROIT 
CLEVELAND 
COLUMBUS 


SAN FRANCISCO 
RICHMOND 
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MONTREAL | 
DULUTH | 
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PORTLAND | 
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m MARINE & AUTOMOBILE DEPARTMENT 








Cvornational Marine 
Insurance Union 





Fourteen British Companies Join the Union; Situa- 
tion in Numerous Countries 
Reports On Aviation, Insurance of Opium; 
Consignments to Russia; Karthquake 
Risk Restriction and Other Impor- 
tant Subjects Will Be Read 


Marine Insurance 
its convention at The 
early in September. It 
unusually interesting gathes 
Inarine insurance situation in 
various Kuropean countries will be dis 
cussed. Among them are the Balkans, 
Bulearia, Greece, Jugoslavia, Roumania, 


The International 
Union 1s to hold 
Havue, Holland, 
will be an 
ing as the 


Turkey, England, France, Germany, [Hol 
land, Italy, Austria, Poland, Portugal, 
Switzerland, Scandinavia, Spain, Czecho 


slavakia, and Hungary. A different man 
will discuss each of these countries. 
There will also be reports by the fol 
lowing special committees: 
1. Salvage conditions. 
General average. 
Bill of lading questions, 
(a) The Hague Rules; 
(b) Clean bills of lading 
ters of indemnity. 
Carriers’ liability for 
of goods on land. 
Insurance of opium and other dan 
gerous drugs. Proposal of the Insti 


avainst let 


consignments 


tutes of London Underwriters to 
adopt a clause similar to the Insti 
tute. Dangerous Drugs Clause to be 


attached to every cargo policy. 
. Sweat Risk. Proposal to come to 
an agreement providing that the risk 


~ 


of sweat damage be excluded from 
the marine policy, either in respect 
of raw hides only for of all cargo 
interests. 

&. Consignments to Russia. 


Committee Reports 
Other reports will be 


lL. National 


places. 


as follows: 
risks written in foreign 
2. International exchange 
3. The work of the 
ritime Committee 
ference 


rules. 
International Ma 
and the Brussels Con 


Year-book Revision 

Under the heading of revision of the 
1926 Year-book of the International Ma 
ring Insurance Union, * the 
addenda is.on the program: 
\greements with national 
General rules. 

The Marine 
Associ lation of 
The Swiss 
sociation of 


following 

associations : 

Underwriters’ Central 

Oslo. 

Marine Underwriters’ As 
Genoa. 


Exclusion of the risks of theft and 
pilferage from the ordinary marine 
policy. 

Restriction of ¢ arthquake risks. 
Special survey clause. 

River Plate clause. 

Aviation insurance. 

Agreeme nt concerning 


loss in weight 


and/or shortage. 
Grain from the’ Black Sea. 
Timbet Irom the White Sea and 


Irom Libau, 

Warchouse 

List of ave rage 

Policy f r the 

Reinsurance : 
Tce? . 

be Facult ive reinsurance. 

») Rules of arbitration relating to 
reinsurance, 

More Committees 


) 
Be fore the main convention there 
© Meetings of the 


Windau and Riga. 
to warchouse 
agents. 

Near East business. 


clauses. 


ative 


will 
following committees: 


Telephones: 








CHESTER M. CLOUD 


Metropolitan Agent 
—_ Home Insurance Company (Automobile Dept.) 


Maryland Casualty Company (Casualty Lines) 
Harmonia Fire Insurance Company 
London & Scottish Assurance Corp. 

N. W. Corner Maiden Lane and William Street 


John 1363-5976 
New York City 


, Ltd. Fire Insurance 











To Be Reviewed; a 

fells Marine Insurance 
History for 100 Years 

AN ARTICLE BY ‘D. KING-PAGE 


Marine emmenes: Got Under Way With 


eer i ouliga ? a Formation of Alliance Marine 
Carrier’s Liability for Inland Trans And Indemnity Mutual 
ports, General Average, Salvage Condi 
tions, Consignments to Russia, Average An interesting 


“Marine In 
Hundred 


. cpg ‘ech article on 
\gents, Risks on Motor Ships, Aviation curanece Durine the Past 
Insurance, Re 


| insurance, Policy for the Years” has been written for the “Jou 
Near Kast Business, Grain from the yal of Commerce and Shipping ‘Tele 
Black Sea, the Italian Marine Under eraph Centenary” by D. King-Page, well 
writers’ Association of Genoa, Bill of known marine insurance reporter of 
Lading Questions, Storage Risks, Loss in Eneland. Up to the passage of the Ma 
Weight and/or Shortage, Timber From — yine 


Insurance Act of 1824 two corpora 
tions, the London and Royal 
Corporations, had a monopoly. 

There then entered upon the scene the 


the White Sea and from Libau, 
and Riga, Sweat Risk, Executive Council, 
Agreements with National Associations, 
and another Executive Council. 


Windau 


Exchange 


Alliance Marine Insurance Co., Ltd., 
New Members and the Indemnity Mutual Marine In 
The following British companies have  SUrance Co., Ltd \s to what followed 
been elected to membership: in the next few years, Mr. King-Page 
\lliance Assurance. Says: 
Kagle Star & British Dominions Lloyds Tries to Enjoin 
Indemnity Mutual Marine “On April Mth, 1824, the Alhanes 
London Assurance. Company took the first step towards in 
London & Seottish augurating a marine account by asking 
Marine Insurance Co., Ltd. London for counsel’s opinion as to the necessity 
Motor Union. 7 for Parliamentary interference for the 
Norwich Union Vire purpose ol abrogating the monopolist 
Ocean Marine rights of the London and the Royal Ix 
Royal Exchanee change Corporations; and on August 4th 
Standard Marine. the company’s decd of settlement was 
Union Marine altered to enable it to transact marine 
World Marine. business 


Yorkshire. 


inserted 
new de 
Natuch, 


“Then an advertisement was 
in the papers announcing the 
parture, and immediately a M1 


HUDSON COUNTY’S PLAY DAY 


underwriter at Lloyd’s, obtained an in 

a‘ . junction to restrain the directors from 

Prominent Insurance Men to Attend jransactine marine business, having ac 

Jersey City’s Chamber of Commerce quired 15 shares in the company for that 
Annual Event 


purpose. After 100 years, it is easy to 


Many prominent insurance officials see how futile was the idea of prevent 
will be absent from their offices on ing the development of enterprise by 
Wednesday, September 15, when the Jes such methods, but one can imagine how 
sey City Chamber of Commerce stages strong feeling must have been at the 
their annual “play day” at Bear Moun time, and it is fairly obvious that if M1 
fain Natuch, as a shareholder, was the person 

The affair gives promise of being one appearing in the now famous natin he 
of the most representative gatherings of — had behind him the majority of under 
civic workers that has ever been held in — —— —————————————— 
Hudson County. and an elaborate assortment of individ- 

The trip includes a boat ride to Bear ual and team prizes will be awarded to 
Mountain and breakfast will be served the winners An added attraction will 
on the boat. Upon arrival, a variety of | be a banquet which will be held at Bear 


sports and games have been arranged Mountain Inn 





APPLETON & COX, Inc. 


1 South William Street, New York 





AUTOMOBILE INSURANCE 
United States Merchants & Shippers Insurance Co., New York 
Admitted Assets, $4,976,780.91 


Tokio Marine and Fire Insurance Co., Ltd., Tokio 
Admitted Assets, $7,400,761.92 


Indemnity Mutual Marine Assurance Co., Ltd., London 
Admitted Assets, $1,285,952.89 





WRITE FOR OUR AGENCY PROPOSITION 























writers at Lloyd’s, 


fearful of the compe 
tition of the 


new companies which had 
so quickly taken advantage of the field 
enterprise thrown open by the passing 
of the Marine Insurance Act of 1824. 

“How futile the opposition was must 
have been realized even at the time, for, 
submitting to the injunction with excel 
lent grace, the directors of the ‘Alliance’ 
founded an entirely new company, the 
‘Alhance Marine and General,’ which 
commenced operations in December, 
1s24 

“The ‘Indemnity, on the other hand, 
had no contentious shareholders to com 


bat, and, after a momentous meeting on 


July 22nd, 1824, at which the Associa 
tion was founded, and of which the min 
utes occupy pA pages ot the minute book, 
wrote its first risk on August 4th in the 
Same year. 

“These two companies appear to have 
had the field to themselves, so far as 
new enterprise ‘was concerned, for some 


two years, and not till 1826 do we find 
any further new marine concerns entet 
ing the market In 1826 the Sunder 
land Marine Insurance Company, the 
Tyne Marine Insurance Company, and 
the Unanimous Marine Insurance 
Company made their appearance, while 
in 1830 the General Maritime Insurance 
Company commenced operations in Lon 
don, and in 1831 the first Liverpool Ma 
rine Insurance Company 
pearance. None of the 
vived, although some 
middle of the nineteenth century, and it 
was not until 1836, when The Marine 
Insurance Company was founded, that a 
pioneer company, still in existence, 
into being 
Boom Period Ends 
“In these days, when any 
mercial venture brings forth 
companies in a month, it is astonishing 
to realize how slow were the company 
promoters ol a hundred years ago -to 
take up what was undoubtedly a promis 
ing market for their peculiar genius. Not 
until 1844, when the Joint Stock Regis 
tration Act was passed, does there ap 
pear to have been anything like a boom 
in marine insurance companies. But in 
1845 thirteen new concerns were: formed, 
although since only one survived as long 
as three years, the boom did not last 
long. However, marine companies con 
tinued to spring up, an unpleasant fea 
ture of this phase being the number of 
deliberate frauds perpetrated on the in 


made its ap 
latter have sui 
lasted until the 


came 


new 
dozens of 


com 


vesting and insuring publics, and it is 
not surprising to find that from about 
1850 onwards, there was but little in the 
way of fresh marine insurance entet 
prise. In 1859, however, the Ocean Com 
pany was formed, today the sole su 
vivor of five others of the same period 

“After this came the American Civil 
War, and with it the inevitable insur 
ance boom and its consequent crop of 
new companies. To that period we owe 


a number of our 
the ‘London & Pr 


Ye 


present leading offices, 
ovincial’, the “Thames 
& Mersey’, the ‘Commercial Union’, the 
British & Foreign’, the ‘Union Marine’, 
the ‘Maritime’, the ‘Merchants’ and _ the 


‘Standard Marine’, all being founded 
about this ~~. which, it would seem, 
marked the development of insurance en 
terprise in Liverpool. Some of the com 
panies were only new in name, however, 


for they represented the embodiment in 
joint stock form of businesses previously 
carried on by syndicates of individual 
underwriters.” 
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A Badge of Office 
Qn this pave is a 


drawing of 


reproduction of a 
the insignia of office of the 
presidents of the Chartered Insurance 
Institute of London. This is worn Dy 
the presidents at banquets and mectings 
The chain from which the badge is sus 
pended is of gold, and is in reality two 
chains looped at intervals of about an 
inch to yariously designed scrolls. The 
badyve itself is oval in shape, being four 
inches in depth by three inches in 


breadth. The basie design is an open 





book bearing the words Consilium scien 
tia resting avainst the tree of Knowledge, 
which is surrounded by a band contain 
ing the inscription: “The Chartered In 
surance Institute: Incorporated 1912.” In 
the badge the pages of the book are in 
white enamel and the lettering across in 
brown-red. The tree is in brown, green 
and red enamel on a gold) background 
The lettered) border has a brown-red 
background in enamel, the inscription. 
showing in gold. The whole design is 
surrounded by scroll design in gold 
* * x 


Chinaman Wants Position 

In the current “News From 
Home,” the monthly publication of the 
Home of New York, appears the follow 
ing unique letter, sent by a chinaman to 
one of the managers of an 
insurance agency in 
asking for a position, 
follows: 

“Manager, American 
Shanghai, China. 

“Dear Sir—I am WONG —. It is 
for my personal benefit that I write 
for a position in your honourable firm 

“Tl have a flexible brain that will adapt 
itself to your business and in’ conse 
quence bring good efforts to your hon 
ourable selves. My education was being 


issue of 


\merican 
Shanghai, China, 
The letter is as 


\gency, 


Fs 






I, 








npressed upon me in the Peking Uni- 
versity in which place | graduated No, 1. 

“Tam able to drive a typewriter with 
vood noise and my English is simple and 
vreat. 

“My the good class 
and shall you hope to see me they will 
be read by you with great pleasure. 

“My last job has left itself from me 
for the good reason that the large man 
had DIED—it was no fault of mine at 
all 

“So, Honourable Sir, what about. it? 

“Tf L can be of big uses to you, [ will 
arrive on the same date that you should 
VUCSS 


references are of 


“Yours faithfully, 
7 WONG.” 
f ” 
The Chicago Tribune’s New Insurance 
Reporter 

Charles Barton is now conducting the 
column of the Chicago “Trib 
une.” | asked a Chicago insurance man 
how he is doing and he advises me: 

“While it is true that he is a new 
man at imsurance reporting, he has done 
quite ably, and in a number of stories 
which have come under my personal cog 
nizanee, quite notably. | find from day 
to day that the insurance men of Chi 
cago are making considerable use of any 
number of stories that have been writ 
ten by Mr. Barton and regard his con- 
tribution as beine serviceable to say the 
least.” 


INSU ACS 


k k xk 
Gage E. Tarbell Talks to Insurance Men 
\t one time Gage E. Tarbell was one 


of the most prominent men ins life in 
surance Ile owas vice-president in 
charge of production of the Equitable 
Life Assurance Society. Then he quit 


life insurance and later went into real 
estate. He is still a director of the 
Kquitable and while on a visit to the 
Home Office of the Society gave a pleas- 
ant surprise to the members of the class 
receiving instruction under Albert G. 
Borden by appearing before it and viv 
ing oa rousing inspirational talk 
about life insurance. He was one of 
the pioneer life insurance men in train- 
ing men en masse, 

kK x 


eood 


“And So’s Your Old Man!” 

H. i. Taylor, advertising manager of 
the American Insurance Co. of Newark, 
is the proud father of a son. His name 
is Paul Harold Taylor. Soon after Paul 
was born Mr. Taylor wrote him a letter 
which is reproduced herewith: 

“Dear Son—I got a bone to pick with 


you! What's this I hear about you 
layin’ around and sleepin’ all day? 
What’s the idear, hey? What's. the 
idear! Remember you’re Old Man Tay- 


lor’s SON, and you gotta wake up! You 
know you’re expected to support the 
Old) Man pretty soon—otherwise we 
might just as well had a girl, instead. 
“Advertise, Kid, advertise! That in- 
fantile bunch you hang out with is all 
puttin’ up a squawk night and day—and 
You, you don’t get no attention atall 


MN ee . — 


— UNDERWRITER 








| 


a 





cause you just mind your own business 
said business bein’ sleepin, just sleepin’. 

“Won't let them nurses bluff you any 
when they say ‘’At’s a good Kid!’ It 
imcans somethin’ entirely diff’rent than 
when they say it to a Butter and: Egg 
Man. ‘They likes ’em with their eyes 
open, so get wise. I wish I had your 
opportunities. 

“Cet a slogan—that’s the thing now- 
adays! Try this one, ‘Gee, Kid, you’re 
some Nurse, but when it comes to “nurs- 
ing” I take Mother.’ That ought to get 
’em, ch, Boy? Down here at the office 
we say ‘With everything AMERICAN 
tomorrow is secure,’ but it’s only secure 
for us Taylors as long as we_ keep 
pluggin’. 

“So get busy and let ’em know you're 
there. Remember that a shad lays about 
a million eggs at once, while a hen lays 
one a day. A shad egg ain’t worth noth- 
in’, but a hen’s egg fetches a dime. 
Why? Because the hen advertises every 
og 84 4 she lays. 

“Nevertheless IT like you, and you're 
a vreat Kid. So’s your Old Man!” 

Your Lovin’ Daddy. 
* ok x 


A Popular Name in Insurance * 
There are a number of insurance com- 
panies carrying the name of “Phoenix.” 
There is the Phoenix of London, Phoenix 
of Hartford, Phoenix Indemnity and 
Phoenix Mutual Life. In Stockholm 
there is a company called the Fenix Fire. 
x Ok Ok 


The Annual Encyclopedia of Insurance 
G. Reid Mackay of 38 Park Row is 
publisher of the Annual Cyclopedia of 
Insurance, the 1926 edition of which has 
just been published. This work was es- 
tablished in 1891 by the late H. R. Hay- 
den and has grown to a book of 591 
pages 
Among other features it contains a 
group of biographical sketches and from 
these sketches there is reprinted on this 
page a chapter or two from the lives of 
some of the insurance personalities. 
* * * 
Taught in Scientific School 
John WK. Gore, vice-president and act- 
uary of The Prudential, was once the 
principal of a scientific preparatory 
school. 
K * * 
Was On a Newspaper 
Arthur If. Hall, president of the Lin- 
coln National Life, was a newspaper 
man. 
* * * 
A Chapter From T. Louis Hansen’s Life 
T. Louis Hansen, vice-president of the 
Guardian Life, was once with a leading 
bank and steamship brokerage firm. 
ok + * 
Active in Civic Life 
John RK. Hardin, president of the Mu- 
tual Benefit, was for years president of 
the Newark Sinking Fund Commission, 
4 ok * 
Formerly in R. R. Work 
\Ibert M. Johnson, chairman of the 
board of the National Life of the U. 
S. A., was formerly in railroad work. 
* * * 
Started in Medicine Division 
Dr. Charles I. Albright, leading pro- 
ducer of the Northwestern Mutual Life, 
and who lives in Milwaukee, was form- 
erly an assistant medical director of the 
company, 
* * * 
Wrote Shorthand and Typewriting 
Joseph C. Behan, 
agencies of the 
Life, began his 
stenographer. 


superintendent of 
Massachusetts Mutual 
business career as a 


x Ok Ok 

Frederick Robertson Jones, secretary- 
treasurer of the Workmen’s Compensa- 
tion Publicity Bureau, was instructor in 
economics at Johns Hopkins. 


*k Ok Ox 

Darwin P. Kingsley, president of the 
New York Life, was once a_— school 
teacher. 
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Ex-Judge Bollinger 
James W. Bollinger, president of the 
Security Fire of Davenport, Lowa, was 
formerly a judge. 
* * * 
Cathles in Scotch Experience 
Lawrence M. Cathles, president of the 
North American Reassurance Co., was 
formerly with the Scottish Metropolitan 
Life Insurance Co. of Edinburgh. 
* * * 
Taught School 
Clark, manager of the John 
sJaltimore, was once a school 


ernest J. 
Hancock, 
teacher. 

* * * 
Did Civil Engineering Work 

John A. Cosmus, vice-president of the 
Connecticut Fire, was in civil engineering 
after leaving college. 

* * * 
It’s Senator Cox 

Guy W. Cox, vice-president and gen- 
eral counsel of the John Hancock, was a 
member of the Massachusetts Senate. 

* * * 
Boy in Dry Goods House 

Harry RK. Cunningham, vice-president 
of the Montana Life, was a boy in a 
wholesale dry goods house. Later he 
became commercial agent of the Butte 
Electric & Power Co. 

* * * 
Applied Dean Schedule 

Rodney Davis, United States manager 
of the Prudential Re-and Co-Insurance 
Company, was at one time an inspector 
and rater applying the Dean analytical 
schedule, 

4 * * 


Over a Bank Cashier 
Herbert O. Edgerton, president of the 
Joston Mutual Life, was a bank cashier, 
* * * 
Member of the Bar 
Walter G. Falconer, president of the 
Phoenix Indemnity, is a lawyer as well 
as an insurance executive. 
* * * 
When Fleming Was in the Pulpit 
T. Alfred Fleming, in charge of con- 
servation and fire prevention work for 
the National Board of lire Underwriters, 
was a minister for ten years . His church 
was the Miles Avenue Christian of 
Cleveland, Ohio. Later he was. secre- 
tary of the Department of Public Wel 
fare of the city of Cleveland and still 
later was a member of the Ohio legis- 
lature. 
** *« © 
Some Macaulay Positions 
Thomas Bassett Macaulay, president of 
the Sun Life of Canada, is president ot 
the Canadian and West India League, 
an imperial and commercial society or- 
ganized to promote the joint interests of 
the Dominion and the West Indian Is- 
lands. In 1917 he was chairman of the 
National Committee on Food Resources, 
Ottawa. He is also honorary president 
of the Navy League of Canada. 
* * * 
Was Teacher and Lawyer 
W. W. McClench, president of the 
Massachusetts Mutual, was first a teach- 
er and then a lawyer before entering life 
insurance. 
: 
Was With Western Electric 
Otho E. Lane, president of the Niagara 
Fire, went with the Western Electric 
Company at Chicago soon after being 
vraduated from Miami University. 
* eo 


Once a Life Insurance Man 
William 
tional Council of Compensation! 
ance, began his career as a clerk in the 
actuarial department of the Keliance Life 
of Pittsburgh. 


1 > Ja- 
Leslie, manager of the Na 
Insur- 


* * * 


. Ye 

J. B. Levison, president, Firemans 

Fund Insurance Company, was born in 

Virginia City, Nevada, made famous by 

Mark Twain and by the big silver boom 
in that place. 
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Companies Promise To 
(o-operate With Police 


LUNCHEON GIVEN McLAUGHLIN 
James J. Hoey Heat; Committee Named 
To Investigate Subject of Having 
New satiate Bureau 


James J. a oa Hoey & Ellison, 
4 friend of fifteen years’ standing of 
Police Commissioner McLaughlin, was 


a host at the Bankers’ Club on Tuesday 
to a number of prominent casualty in- 
surance men, the luncheon being called 
with an object of having closer co-op- 


the 


of this city and casualty and surety com 


eration between police department 


panies. 
The 
attend the luncheon: 


Sennett Ellison, Holy & E Ilison James A. Beha, 
Superintendent of Insurance; David Meiklejohn, 
Aetna Life; Harry Henderson, American Surety 
Co; F. B. Hollister, Zurich; John H. Grady, 
General Accident; George F. ayes, Union In 
demnity; Edson S, Lott, United States Cas 
ualty; Edward R. Lewis, United States F. & 
G.; J. LL. Powell, United) States Guarantee; 
George F. Brainerd, Columbia Casualty; Floyd 
N. Dull, Commercial ( asualty ; Frank J. O’Nei!l, 
Royal Indemnity; G. , Michelbacher, Great 
American; Robert J. Hillas, Fidelity & Casualty ; 
John Bunyan, Ocean; Rexford Crewe, Standard 
Accident; John MeGinley and John E. Gossett, 
lravelers; W. D. Ward, N. J. Fidelity & Plate 
Glass; M. O. Garner, New York Indemnity 
Rk. S. Choate, Norwich Union; Wallace F alvey, 
Massachusetts Bonding; E A. St. John, Na 
tional Surety; Thomas L. Purdun, New Am 
terdam; H. P. Hall, Indemnity Insurance Co. 
of N. A.; Worthington W. Smith, London & 
Lancashire; Elmer W. Lang, London CGuarantes 
& Accident; William J. Kelly, Maryland; Vin 


following accepted invitations to 


cent Cullen, Fidelity & Deposit; A. Dunean 
Reid, Globe Indemnity; J. W.  Longnecker, 
Hartford A. & 1.; S. D. Met omb, Marine Office 


of America, 


Following a short but very impressive 


talk by the Police Commissioner a com 
mittee of five was named to take up 
the question of a central bureau of com 
panies writing burglary insurance, the 


scope of the bureau being tentatively 


Denies That Meeting 
Ended in “Free-for- All” 


H. R. ENDLEY MAKES STATEMENT 


Great American Mutual Indemnity Board 
And Officers Discuss Plans to Prove 
Solvency of Company 


board of 


\ meeting of the the Great 
American Mutual Indemnity of Mans 
ficld, Ohio, last week brings the affairs 


of this company again into the limelight. 
When this company failed earlier in the 


year and was taken over by the Ohio 
department of liquidation, it was con- 
sidered one of the worst smashes in the 


of mutual insurance. 
\ccording to Henry R. 
tary of the company, 


history 


Indley, secre- 
the impression that 


last week’s meeting ended in “free- 
for-all fight” is an erroneous one. He 
says: “At no time during the meeting 


was there any other than a very friendly 
discourse between those present regard- 
ine affairs of the company. We all have 
confidence that the Great American Mu- 
tual Indemnity is entirely solvent. Plans 
were therefore discussed which would 
help to bring about some plan that would 
be satisfactory to the superintendent of 


insurance to the end that he would re 
turn the company to its board of di 
rectors, 

“Anyone who states that there was 
any difference or any sort of a fight or 
trouble at that time states an untruth. 
This story no doubt was put out by 
some interests that are unfriendly to the 


interests of our company, 
ers, stockholders and its 
\ny reference that there was any bad 
feelings arising from any discussion at 
this meeting misrepresents the situation, 
as it was a very satisfactory one because 
of the condition we feel the 
pany to be in.” 


its policyhold 
Inanayement. 


cood com 
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A Few Reactions To 
A. Duncan Reid’s Plan 


DIFFICULTIES TO IRON OUT 
One Executive Describes Casualty Presi- 
dents’ Ass’n. As Fine in Theory But 


Hard to Put Into Effect 


While the proposed national associa 
tion of casualty presidents, sponsored by 
A. Dunean Reid, president of the Globe 
Indemnity, has met with a favorable re 
sponse in casualty executive circles, a 
number of leaders stumbling blocks 
in the way before such an organization 
could be welded together. 

The proposal, as outlined, 
the absorption of the ¢ 
tion Clearing Tlouse, Workmen’s 
pensation Publicity Bureau and Interna 
tional Association of Casualty & Surety 
Underwriters, each to constitute a de 
partment of the new association. Be 


see 


provided for 
asualty Informa 
Com- 


cause of the powerful personalities be 
hind these separate groups, each with 
their own following, it was felt by one 


irreconcilable 
when the amalga 


executive that an almost 
deadlock would ensue 


Kemper Company Not 
To Go On Stock Basis 
LUMBERMAN’S RUMOR DENIED 
President Also Discusses American 

Motorists Insurance Company and 


Its L. M. C. Insurance 


Relative to a 
of The Eastern 


reprint in a recent issue 
Underwriter from the 
“Underwriters’ Report” of San Francis 
co, in reference to the Lumbermen’s Mu 
tual Casualty Company, The Eastern Un 
derwriter has received from President 
James S. Kemper of the Lumbermen’s 
Mutual Casualty, the following — state 
ment: 
“The sug 
Report’ as copied in 
writer’ is absolutely 
Neither the 
the Lumbermen’s 
have ever 
a stock 


gestion in the ‘Underwriters’ 
‘The Eastern Under 
without foundation 
nor the directors of 
Mutual Casualty Co. 
considered reorganization on 
The company has just 
completed the best six months in its his 
tory, having passed the five million mark 
in both assets and premium income 


( fhieer S 


basis 















since January | 
outlined as being one to investigate ap- came ee == mation took place. “The American Motorists Insurance 
plicants for burglary insurance and burg business from crooks, and he said he had Looking at the proposal from another Co, was organized for the purpose of 
lary losses; to co-operate with the po- made a suggestion’some months ago for angle, it was described as “a wonderfully — further serving the lumbermen and mo 
lice, and to aid in passage of legislation a central adjustme nt bureau, and upon theoretical idea which would undoubtedly — torists eligible to L-M-C insurance. All 
required by the police department to motion of Edson S. Lott, it was decided be of tremendous benefit to the business the business it has written has been 
make their duties more effective. to appoint a committee to look into the ¥! ‘ ee be worked yer - a practical ae cei —— hes the Lumber 
; Ret i Ce yc sd - scale. n carrying ou le) arrange men’s Mutual Casualty Co 
: McLaughlin’s Talk tnce sesince? Tes tae rae ig e Me ments for the Casualty Presidents Asso “The various mutual associations with 

Commissioner McLaughlin discussed ley, Travelers; FE A St ‘John, National Ciation, however, the hard practicalities which the Lumbermen’s Mutual Casual 
payroll hold-ups, fences, bail bond evils, Surety: F. J "O'Neill Rawat ludeaudty. of the situation might run into clements ty Co. is affiliated have encouraged and 
the parole system and burglaries. He aud Edeos S tot 11s Casualty Joth of human nature. actively supported legislation prohibit 
felt that the insurance companies should Mr. St. loka and A representative of the Pitfalls in a Large Orge nization ing the conversion of mutual companies 
ra is care in ae a American Surety said the. Commissionél One of these clements might be that pe stock companies,” 

or burglary insurance; that it was too a’ (lee eretan a . ‘ eye a large organization would attract too 

easy for persons of the moral turpitude ue peed te cemer gia much attention and would be the recipi going to put through a special plan of 
class to obtain insurance, He intimated second offenders. Both stated that their ent of brickbats. In the case of sepa his own and that he won’t be stopped. 
that some of the payroll robberies looked companies “ene: cold to the bail bond vate groups, each with its own function One other thing to be considered is 
like inside jobs and that certain victims wena : and following, problems are more liable that certain companies will join an ot 
of robberies too often were satisfied with — ; to be disposed of quietly and without ganization with restricted aims and ob 
wetting insurance money rather than as- Beha Has Something Up His Sleeve undue attention jects—one with which they are in sym 
sisting the police in apprehending and Superintendent Beha said there were It is quite evident that the leader of — pathy and which they feel can help them 
convicting the criminals. Insurance in- two companies engaged in bail bond the Casualty Presidents’ Association but they are not so enthusiastic about 
vestigators did not co-operate with the — practices which were subject to criticism, would have to be a man of vision, brains, going into an association with a variety 
police as they should, often withholding and he added: “We are not asleep. There — personality and general all-around abil of aims. “For example, why should a 
Information. — He especially denounced — will be an announcement to make about ity. But he could not be a dictator of — single line plate glass company be intet 
bail bonds being given to crooks. this later.” the “Judge Landis type,” in the opinion ested in fighting a monopolistic state 

hwo stiall surety companies came in Richard Murphy, counsel of the new of one underwriter. It has been demon fund law?” one executive asks. 
lor criticism’ and their bondsmen were National Crime Commission of the Jewel strated time and time again that after a It is confidently expected by those 
described as being corruptive influences ers’ Association, told of the work of that man has been upon a pedestal for some back of the plan that such difficulties as 
a they bribe policemen and court at- association and made a plea that insur- time, the novelty of the dictatorship are mentioned in this article will be 
laches ance investigators give more information wears off. Pretty soon some company ironed out, but it is felt that they should 

A Duncan Reid also condemned sur- to police and district attorney about rob- executive with a selfish motive will tell be considered carefully before going into 
ety companies which accept bail bond beries. leader of the dictator type that he is the matter seriously 
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t. American Indemnity 
To Open Coast Dept. 


CHICAGO AND BOSTON ALSO 


Jesse S. Phillips Now at San Francisco; 
Appoirts William Hamilton For 
Compensation Before Leaving 


Rounding out its first month in busi 
ness, the Great American Indemnity has 
now about thirty agencies established in 
the states of Massachusetts, New York, 
New Jersey, Pennsylvania, and Mary 
land Jesse S. Phillips, president of the 
company, left last week for the Pacific 
Coast, where he will open a depart 
mental office of the company in San 
Krancisco for the purpose of developing 
business in that territory And at the 
same time Mayor E. FE. Johnson, vier 
president in charge of production, took a 
trip to Chicago, where he will establish 

similar departmental office for middl 


wes¢ern territory In a few days the 
company will also make known its New 
knvland departmental office 


just before Mr. Phillips left) for the 
Coast he made known that William 
Hanulton would come into the company 
on August 10 as assistant vice-president 
in charge of compensation and liability 
in place of H. J. Aldrich, who resigns 
for purely personal reasons. Mr. Ald 
veh will return to the home office of 
the Massachusetts Bonding 

Has Had Thirteen Years’ Experience 

\ native of Scotland, Mr. Hamilton 
was educated in this country and spent 
two years in mechanical engineering at 
New York University. His experience in 
compensation and lability underwriting 
dates from 1913, when he joined the staff 
of the Ocean Accident as an inspector 
A year later he became affiliated in a 
siiular capacity with the Travelers at 
the company’s 42nd Street branch offices 
in New York City. Continuing in the 
service of the Travelers until 1918, he 
Was for a time in charge of the local 
rating department and later became an 
underwriter 

In 1918 Mr. Hamilton became mana 
cr of the New York office of the Con 
tinental Casualty under Resident Secre 
tary Ketcham. When this company dis 
ontinued the transaction of casualty in 
surance through its New York office, M1 
Hamilton joined the home office staff of 
the Ocean Accident as an underwrite 
in the compensation and liability depart 
ment. He retired from this position in 
1922 to become assistant to Second Vic« 
President Stanley Martin of the Ind 
pendence Indemnity at the inception of 
ihe business of that company. He has 
continued with the Independence Indem 
rity in general supervision of its work 
men’s compensation, employers’ liability, 
miscellaneous public liability and prop 
erty damage and automobile underwrit 
iy until the present time 


F. & D. ENTERTAINS VISITORS 

The convention of the American Bai 
Association at Denver, Col. during mid 
dle July, brought many attorneys con 
nected with the Fidelity and Deposit 
Company of Maryland, and according to 
custom, the EK. & 1) entertained 
its attorneys in a “get-together.” This 
time the luncheon and musical was held 
at the new Cosmopolitan Hotel, Denver, 
July 16 

Vice President John HH. Lunn, who 
acts as host to these gatherings, was un 
able to attend, the honor falling upon 
Charles H. McComas, of Baltimore, as 
sistant manager and attorney of the 
home office claim department 

Judge H. DP. Henry of Mangum, Okla., 
in a fitting speech, thanked the host for 
the courtesies shown and for its 
work during the main convention. The 
KF. & D. not only provided a secretarial 
force at the v arious sessions, but it also 
passed around cigars and cigarettes bear 
ing FF. & DD. labels. Boy Scouts acted 
as messengers, pages, etc. 
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Dangers Recognized 


LETTER SENT TO SALESMEN We Invite Your Inquiry— 


Em 


P ar 


automobile liability and property dam 


rea | 
NiZe 
cars 


Hes 


roa 
take 


on the ground that he is liable also and 


bett 
the 


ATC 


bility 
protection against contingent lability 


New York company, not an insur Manufacturers’ Liability Insurance Co. 


( ric 


ance company, but an cmployer of sale 





men on the road, has written these sal Manufacturers’ Liability Insurance Co., Building 
men istructing them to secure imsui 
ance to protect the company or they will 
av OW Co Tin Kc | : ‘ “ 
~ ( = i a ( co “at = I i 37 Montgomery St. Jersey City, N. 5: 
ravelers publishes WS it cr oun mo 
tection” as a= first class argument for 
avents to employ in the sale of such in 
urance The letter follow In part: 
Company Letter to Salesmen policy which includes the above clause ts “If you will have your policy written 
“It is essential that every salesman that im case of personal liability it is for $10,000/20,000 on account of personal 
who operates an automobile in) connec possible for the claimant to sue us in injuries, instead of $5,000/10,000, we 
tion with his occupation should be pro place of suing the salesman if he thinks — shall reimburse you for the difference in 
tected from lability at least to the mint that under these conditions he has a prenuuim, upon deposit with us of the 
mum limits of $5,000/10,000 on account better chance of collecting, and we policy and receipted statement. Under 
of personal injuries and $1,000 on a therefore must  cither be protected present rates the inereased premium 
count of property damage agaist any contingent lability or else amounts to 20 per cent. of the premium 
“For our protection as well as yours,  Telieve ourselves of the lability by dis for $5,000/10,000. That is, we will reim 
itis further essential that this insurane: pensing with the mileage allowance for burse you to the extent of one-sixth of 
be carried with a company or exchanye the use of cars the premium for personal injuries (not 
that issues a standard form policy con “The purpose for which the automo including any part of the premium foi 
taining an omnibus coverage clause read bile is to be used is to be stated a $1,000 insurance against property dam 
ing substantially as follow ‘Pleasure and Business’ and not ‘Pri age), 

‘The indemnity evranted under this vate Use’ If the term ‘Private Use’ is “No allowance for mileage will be 
contract is so extended as to be avail employed, there is no protection to made any salesman unless, within a rea- 
able, in the same manner and under th either the salesman or to us in the event sonable period after receipt of this no- 
same conditions as it is available to the of any accident occurring while the cat tice, policy and receipted bill as above 
named assured, to any person or persons — ! being used for business purposes, provided are filed with us for safe 
while riding in or legally operating any “The policies covering the risks stated — keeping.” 
of the automobiles described in the dec must be filed with us for safekeeping . 
larations and to any person, firm: or cor together with the premium receipt, ac- ASKED TO PRESENT CLAIMS 
poration levally” re sponsible for the op knowledgement or rece ipted Statement George B. Astley, of 790 Broad Street, 
eration thereof, provided such use on in each case \lso, ‘you must advise us Newark, receiver of the Fidelity Mutual 
operation is with the permission of the immediately of any occurrence effecting Casualty, has announced that all credi 
named assured, or if the named assured your imsurance, whether cancellation by tors, including policyholders, — present 
is an individual, with the permission of the company, sale of the car and pun their claims at his office before Septem 
an adult member of the named assured’s chase of a new one, or any other fea ber 20, or they will be excluded from 
household other than a chauffeur or do ture. In the event that you meet with the benefit of such dividends as may be 
mestic servant.” any accident the polic y will be forwarded made by the court from the assets of the 

“The reason for our insistenes upon a to you at once upon app plication. company. 
| 
| THIS IS THE TIME of YEAR 
| when BOILER INSPECTIONS can and should be made 
| | . 
| Order YOUR BOILER INSPECTIONS NOW 
for your fall and winter BOILER BUSINESS 
| 
| PRIVATE DWELLING BOILERS 
-@. 
(Round Cast Iron) 
Special $25.00 for THREE YEARS 
For limit of $1,000 Property Damage 
| 
y n la x > 
| ROYAL INDEMNITY COMPANY 
> 
| 34 William Street 
New York 
CASUALTY ALL FORMS — SURETY 
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sloyer Insists Each Man Get Auto 
Liability Coverage to Protect 


Company Against Suit We are equipped to give unusual 
co-operation in the following lines: 


mtingent liability, sustained through 


claims, is now being widely reco: 
d by employers of salesmen who u 


ee AUTOMOBILE & GENERAL LIABILITY 
an onl aes oa PROPERTY DAMAGE & COLLISION 
is to sue the salesman's employer WORKMEN’S COMPENSATION 
ACCIDENT AND HEALTH 


er able to pay large damages than 
salesman 


pte Re niga eter ne) PLATE GLASS 


mobile 
and property damage policies as a 


al 
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Australia Reacts To 
New Compensation Act 


HAS CAUSED GREAT CONFUSION 


Forty-two Companies Withdrew From 
Field When Government Suddenly 
Decided to Write This Business 
An extraordinarily complicated situa 

jon in industrial insurance has arisen 

in consequence of the coming into force 
on July 1 of a new Workmen’s Com 
pensation Act in New South Wales, Aus- 
tralia. The act provides very great in 
creases both in the lump sums and in 
continuing payments in the case of acci 
dent. It also extends the period of risk 
to include coming and going to work, 
and imposes liability in case of disease 
to which the workers’ employment may 
he held to have contributed. Employees 
in contract work are entitled to claim 
from either the contractor or the prin 
cipal. : ' 

The insurance companies at first an 
nounced that they would charge an ad 
dition of 150 per cent. on the accident 
premiums charged under the former leg 


islation plus 2 per cent. for the disease 
risk. These percentages are calculated 


on the amount of wages paid. Then the 
sovernment suddenly announced that the 
state would undertake insurance on the 
same premiums as those announced by 
the companies. Two days later the gov 
ernment cut the rate by half 
The underwriters thereupon held a con 
ference, at which 42 resolved to with 
draw from the field, leaving only a hand 
ful of companies who today are inclined 
to reduce their charges to the level of 
the government’s rates. 


disease 


Lumber Industry Feels Force of 
New Law 


The government has no machinery to 
with big business—only a staff of 
15 who are running the existing 
insurance office which up to the present 
has handled the insurance of state em 
ployees. It is issuing no covers, taking 
no money, and merely recording particu 
lars, telling the applicants to return in a 
fortnight, when everything will be all 
right. 

The business community has been 
plunged into a state of uncertainty and 
confusion, which is not allayed by the 
statements of barristers of standing, who 
challenge the legality of the government 
insurance. The first industry to respond 
disastrously to the new impost is lumber 
vetting, and many mills have been closed 


cope 


Stale 


ODD SUIT OVER INJURY 


Husband Sues Wife As Her Employe 
For Injury Sustained While 
Working On a Truck 
\ccording to a ruling recently made 
by Deputy Commissioner of Labor 
Charles FE. Corbin of New Jersey, a 
woman may contract for the services of 


her husband in business in such a way 
that 


the two bear the relationship of 
master and servant 
The unusual ruling was rendered in 


the case of Emmanuel Lind of Jersey 
City, who claimed compensation for in 
nes sustained while working on a truck 
4s an employe of his wife, Fanny Lind 
Mrs. Lind made no protest against the 
action as she was protected by a policy 
of the General Accident, Fire & Life 
Assurance Co 

The insurance company did 
claim, maintaining that 
wile are one at Jaw and that one mav 
not make a business with the other. 
Lind, however, pointed toa decision of 
the ( ourt of Erros and \ppeals to sus 
fain his contention that under certain 
Circumstances mtract for service 


Me > De es 8 . . ° poe 
seri by husband and wife is valid. Th 
eCision of ¢ 


fight the 
husband and 


the «: omimissioner orbin is to 
he same effec 

lind Was granted disability and com 
Pensation payments and doctor’s and 
Counsel fees that t italed $743.25, "The 
Case may be carried to a hicher 


‘ a higher court 
lor a final decision, a) 
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HAS $1,000,000 PAID UP 


Republic Casualty Takes Another Jump 
Ahead; Philadelphia Branch Reports 
$649,880 in Premiums to Date 


CAPITAL 


The June 30 financial statement of th: 
Republic Casualty indicates that the full 
amount of the new stock of the com 


pany has been paid in, 
of $1,000,000 


$515,248 


making a capital 


and a net surplus of 


It is to be remembered that the com 
pany announced the sale of 33,000 shares 
of additional stock at $20 per share, $10 
of which was to be placed in the capital 
account and $10 in surplus, soon aftet 
J W. Ward, prominent Pittsburgh 
banker, became president of the 
pany. 

The company has been 
Philadelphia, its castern manager 
man-Kunkel, being one of the most ac 
five agencies in that city H. G. Kun 
kel, pre sident of this ageney, stated the 
other day that his premium income for 


com 


booming in 
Silli 


H. FE. TREVVETT 
Hlerbert KE. Trevvett, 
treasurer of the Commercial Travelers’ 
Mutual Accident Association of Utica, 
y Vx was elected president olf the In 
ternational Federation of 
Vravelers’ Insurance 
annual meeting at 
week Ile served the 
president, 


HONORED 


secretary and 


Commercial 

\ssociations at the 
San last 
last Vice 


Franciseo 
vear as 


AGENTS FOR SOUTHERN SURETY 


The Philadelphia Surety Co. has been 
made Philadelphia agents — for the 
Southern Surety and will write all cas 
ualty and surety lines handled by the 
company. They will be located in the 
City Centre Building. 
the first six months of 1926 was $649, 
880. Mr. Kunkel anticipates that if his 
agency keeps goime at this rate it will 
realize its goal of more than $1,000,000 
in premiums for 1926 





Know Where and 


It supplies a long felt need. 
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IN YOUR OFFICE 


THE KASTERN 








Business | 


| Agents and Brokers! 
| 
| 


HAVE AT HAND THE 


: FIDELITY & SURETY 
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(Copyrighted 1925) 
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handle any ordinary form of bond intelligently. 
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KEEP THIS UNEQUALED GUIDE ON BONDS 
On 
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($2.00) 


UNDERWRITER | 


86 Fulton Street, New York | 
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Ministers Have Own 


Casualty Company 
Y. M. C. A. MEN COVERED ALSO 


Accident, Health, Burglary, Compensa- 
tion and Fire Written; Have 


Started Life as Well 


Out in Minnesota there is an organiza 


tion called the Ministers Casualty Union 
of Minneapolis, the members of which 
are ministers and evangelists and secre 


the Y. M. C. A. 
health 


taries of It writes ac 


cident and insurance upon. the 
co-operative or assessment plan. 


Kecently the company began the issu 
ance of a life policy which is designated 
as the “Equity Policy.” 

Its accident and health policy provides 
indemnities for life, 
how specific injuries and for loss of time 


by either 


accidental loss of 


accident or death 


results from sickness an indemnity of 
$100 is paid. The age limit for the Reg 
ular and Decade policies is sixty-five 
years and for the Special policy is fifty 
live All policies terminate at the 
age ot seventy. 

or the Regular policy a membership 
fee of $3 is charged and annual dues of 
$1. Assessments of $2 are called 
needed. In 1925 four assessments 
called. or the special policy a 
bership fee of $6 is charged \ssess 
ments of $5 are called when required 
During 1925 three assessments were 
called Decade policy a mem 


sickness. If 


years 


when 
were 
mem 


For the 
be rship fee of $4 Is charged. \ssessments 


of $3 per quarter are due and payable 
on the Ith day of January, April, July 
and October cach year xtra assess 
ments may be levied by the beard of 


directors if required for the payment of 
claims. The Wecade policy contains a 
provision for the distribution of surplus 
accumulated under said policies. This 
provision necessitates the segregation of 
the funds of the 
and will be fully 
tics 

It writes accident and health policies, 
coverage on and office rob 
bery, general burglary or robbery, work 
men’s compensation and employees’ lia 
bility insurance, as well as fire insurance 
on furniture and fixtures. Recently it 
started writing life insurance also 

While licensed to do business in the 


Decade policy holders 


discussed under liabili 


mecssenver 


state of Minnesota only, it is accepting 
business from all parts of the United 
States and Canada 

The Union has assets of $284,000 


ENGAGEMENT ANNOUNCED 

Members of the New York State Fund 
family congratulating the manager, 
Charles Gordon Smith, on the announes 
ment of his engagement to Miss Margie 


are 


Louise Fulmer, daughter of Congress 
man and Mrs. Hampton P. Fulmer, of 
the 7th South Carolina District Mi 


Smith was formerly in the 
urance Department. 
ceremony will take 
at the home of the 
Oranveburg, S. C The bride-elect has 
been prominent in’ Washington and 
Southern society, as well as in New York 
City, where she first met Mr. Smith 
Miss Fulmer’s forebears have been 
among the distinguished people of the 
South early history Her father 
is a successful banker and farmer at 
Orangeburg. He has represented his dis 
trict in Congress tor 


New York In 
The marriage 
place in the Autumn 

bride’s parents at 


SIncé 


several years 


MAKES NEW CONNECTION 

Alan QO. Robinson settled down this 
week to his new job as special agent of 
the London Guarantee & Accident in 
Boston, working through the office of 
Itlmer A. Lord & Co., resident managers 
of the company in that city. Mr. Robin 


son has been connected with the head 
office of the London Guarantee & Acci 
dent in New York and was also with 


the National Bureau of Casualty & Sur- 
ety Underwriters. 
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Ultra-Liberality Has 
Hit Compensation Hard 


T. N. BARTLETT GIVES REASONS 


Maryland Casualty Executive Even 
Sees Taint of Russian Propaganda 
In Present Situation 
article in 


One of the reactions to an 


The Eastern Underwriter a few wecks 
avo, describing the lamentable conditions 
prevailing in workmen's compensation, 
comes from Thomas N. Bartlett, mana 


ver, workmen’s compensation claim di 
vision, Maryland Casualty, who has gon 
into the subject thoroughly Mr. Bart 
lett that the dominating thought 
underlying all the causes for the unsatis 
factory experience in compensation may 
i word-—ultra-lib 


feels 


be summarized by one 


erality. “lvery one is expected, beyond 
all else, to adopt an ultra-liberal atti 
tude toward claimants and assured irre 


spective of the facts and circumstances,” 
The consequences In many 1n 
stances and the results asked for or ob 
tained border on charity. 

Viewing the situation as a whole, the 
compensation business has been unsatis 
factory for the following reasons in M1 
Bartlett’s opinion: Constant tendency 
to increase benefits by amendments and 
re-amendments to the laws. Big medical 
expense, The lack of increase, oT 
slow an application of increase, In rates 
to take the increased benefits 
after the laws are amended because the 
rates cannot be figured far enough in ad 
vance and with any accuracy 
Difficulty in getting adequate rates ap 
proved by state commissions and bin 
prerequisite 
\ most 
laws 
commissions, and 


he Says 


care ol 
degree ol 


eaus whose approval is a 
before changes can be made 
extreme liberal construction of the 
by boards, referees 
courts to the advantage of the claimant 
Demanding ultra-liberal adjustments 
(through charitable impulse) at the ex- 


pense of the companies 


Everyone Wants More Liberality 
But, recognizing the and 
diagnosing the case,” observes Mr. Bart 


symptoms 


lett, “is not nearly so difficult as pre 
scribing the remedy.” He feels that 
there is a constant quest and sanetion 
for more liberal laws; more liberality 


to the employers (by state commissions 
and bureaux whose approval of the rates 
is necessary) by not having them pay 
what should be an adequate rate. Libet 
alitv is expected on the part ol the com 
panies in adjusting medical fees of all 
kinds which in many instances are mani 


festly unjust and inequitable; liberality 
in the extreme is manifested in intet 
preting the law and facts in favor of 


the injured party. 

This wholesale application of liberality 
mainly at the expense of the carrier 1s 
apparent, especially in four groups of 
people (in addition to the employes who 
naturally every one with no ex 
ceptions to be liberal toward — thei 
views) who are directly in intimate con 
tact with the problems arising in admin 
istering the various compensation laws, 


expect 


to wit: Employers, doctors (hospitals, 
sanitariums, ete.), lawyers, agents and 
brokers. As the result of the attitude of 


these groups there is the influencing ef 


fect specifically and generally on the 
largest group of all—the public as a 
whole 


Employers Don’t Consider Cost 
Kmployers—There is no doubt but that 
some employers are awake to the dan- 
vers of this increasing cost in the admin- 
istering of and payment of losses under 
the compensation acts. On the other 
hand, there are many, many employers, 
and no doubt an overwhelming majority, 
who, either unconsciously or deliberat« 
ly, do not consider cost. They are inter 
ested only in seeing to it that their em 
ployes secure more than that to which 

they are legally or equitably entitled. 
These employers base their action on 
the theory, as they put it, that they are 
paying the insurance premium and they 
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Massachusetts Bonding and Insurance Company 
BOSTON T. J. FALVEY, President 
Paid-In Capital $3,000,000 Write For Territory 
want their men to vet something, all Kecling that many doctors are solely 
they can get and whether they are en out for all they can get, Mr. Bartlett 
titled to it or not, These statements says that they take advantage of the 


have been actually made. In other words, 
having paid a premium for a policy they 


not only want and court liberality in 
the construction of the law and_ facts, 
but even vo a step further and expect 


their premium to do welfare and charity 
work Some their experience is 
vood and their rate will not be affected, 
so pay. Others say, pay whether or not 
experience is good, as it will all be taken 


say 


care of in the rate, so what’s the dif 
ference? Why try to control medical 
costs by selection of surgeons? Let any 
doctor treat any cas¢ 


“Some cmplovers,” continued Mr, Bart- 
lett, “who would not countenance any 
thing but fair play and the practice of 
equity in every transaction somehow or 
other vet a somewhat distorted view 
when an insurance company is involved. 
The same conception of fairness, an un 
biased consideration of facts and the ap 
plication of sound, economic reasoning, 
as applicable to every other business deal 
is not applied as squarely and promptly. 
The cutting of corners is thought to be 


entirely permissible when the insurance 
company is on the other end of the 
lin 


fact that it 1s to the benefit of the insur- 


ance carrier to have the best medical 
attention available because of the end 
results involved. The carrier, he adds, 


is generally willing to pay for full med- 
ical attention, even though the act may 
not call for it in the hope that the in- 
jured may be returned to industry as 
soon as_ possible. sy viving the best 
medical attention the compensation cost 
may be minimized. This attitude on the 
part of the companies should not be 
taken advantage of by the doctors and 
under the guise of furnishing the best, 
furnish 


unnecessary and the most ex- 
pensive procedures when just as good 
results could be obtained with less ex- 


pense, and no sacrifice of proper atten- 
tion. The companies, and particularly 
our company, feel that we are rendering 
the best medical attention at a just cost 
when we have our cases referred to our 
own staff of physicians and— surgeons 
who are skilled and trained in industrial 
surgery, which is a specialty. 

The attitude of lawyers is analagous 
to that of the employers and doctors 
and, in many instances, accounts for it, 
continued Mr. Bartlett. Many are still 





satisfaction. 
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endeavoring to ply their trade of 
practices in compensation Cases as was 
so characteristic under the common-law 
regime. 

Most brokers and many agents create 
and to a large extent are responsible 
for, the tendency of liberality from all 
quarters. 

The Way the Public Reacts 

As Jong as the general public js not 
acquainted with the actual conditions it 
is natural for them to be guided by the 
employers, employes, attorneys, agents 
and brokers and doctors who are jo 
cating, preaching and teaching this lib- 
eral policy. . 

This wave of liberality scems to haye 
assumed the tidal type and to have swe it 
and engulfed the entire country. What 
else can be expected of legislatures ie 
the passing of laws and courts in con- 
struing them, but an ultra-liberal att; 
tude when employers, employes, doctors 
hospitals, lawyers, agents, brokers and 
the public generally not only eoniion 
aid and abet it, but clamor for it? Any 
move made by a carrier or employer 
which may run counter to the ideas of 
those who are secking and advocating 
this ultra liberal policy is immediately 
looked upon askance, if not precipitatin, 
an outburst of anathemas or charges we 
being technical and taking policyholders’ 
money under false pretenses, — 

What are the reasons for this general 
ultra-liberal attitude? Are these tenden 
cies born in ignorance and fostered un 
der misapprehension? If so, this con 
dition presents a most fertile field for 
the propagation of unsound ideas, and 
the spreading of propaganda which in 
the end may prove to be far more costh 
from, every viewpoint. Are these ten 
dencies due to selfishness or lack of 
vision in interpreting present day condi 
tions and where they may lead? Ar 
they due to the lapse into a false sense 
of security, not realizing how we are 
drifting or in what direction? Or are 
they the direct result of something 
spoken of by Mr. B. P. Wilson, a form 


er labor member of Parliament, in an 


Sharp 


‘article in Nation’s Business, June, 1926 


In writing on “How Coal Started the 

Blaze in Britain,” Mr. Wilson made this 
startling comment: “But it is every na- 
tion’s business to understand why so 
grave a crisis arose. One simple answer 
is that the whole trouble has been du 
to Russian propaganda, and if the Labor 
Movement has passed beyond the con 
trol of moderate men, like former Prim 
Minister MacDonald, and into the hands 
of extremists, the influence of Moscow 
is undoubtedly responsible in part. 
Rut it would be a serious error to at 
tribute the trouble wholly to Bolshevik 
activity. In a country as sane as Britain 
discontent does not arise without sub 
stantial reason. Behind all the intriew 
and passion and ignorance and prejudice 
there are certain economic facts which 
cannot be ignored.” . 


Is “Russian Propaganda” Responsible? 
Now it may be too far a stretch of 
the imagination and without reason to 
consider the statement of Mr, Wilson, 
or the causes for it, as having anything 
at all to do with the cost of the com 
pensation business in this country. On| 
the other hand, straws show which way | 
the wind blows. Russian propaganda or | 
something similar or akin to it, may (0 
it mav not have anything to do with it) 
coupled with all the other reasons (these 
may be solely responsible) be lurking in 
the background or under the surface 
and contributing its share, even though 
small, toward the present increase in the 
cost of compensation in this country. 
This suggestion is based not only upot 
the tendencies to constantly increase? 
benefits under the workmen’s compensa 
tion acts; the tendencies of those wh 
are responsible for them; the extrem 
liberality as exemplified by boards, 1 
erees, courts, employers, doctors, law 
yers, agents, employes, brokers and the 
public generally, but coupled with all o 
the above we hear the rumblings ° 
(Continued on Page 3) 
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New Blanket Bond 
Meets With Approval 


BECAME EFFECTIVE THIS WEEK 

Takes Care of Catastrophic Fidelity 

Losses; Also Extended to Apply 
Group Insurance Principle 

Following the announcement this week 
that all surety companies will start writ- 
ing a blanket fidelity bond covering em- 
ployes in the industrial and commercial 
felds, similar in form to the blanket 
bond used now in the bankers’ and 
brokers’ field, the Eastern Underwriter 
has received the views of several surety 
underwriters which indicate the feeling 
on the street. 

C. E. Millen, manager of the fidelity 
department of the American Surety, sees 
this type of bond as a real contribution 
to American business. On this subject 
Mr. Millen says, “The new blanket bond 
of the surety companies is designed to 
meet changing conditions in the indus- 
trial and commercial fields greatly to 
reduce and simplify the details inciden- 
tal to the handling of such bonds, but 
above all to guard American business 
against under insurance. This will be 
beneficial to businesses everywhere 
which require fidelity bonds. 

To Take Care of Catastrophe Losses 

“One of its principal functions will 
be taking care of the catastrophic fidel- 
ity losses that are now more numerous 
than they were a generation ago by 
reason of the great expansion in our 
industrial and commercial fields ,and the 
invention of the blanket bond, in place 
of a separate risk on each employe, 
makes this practicable. A very valuable 
feature is the application thereto of the 
principle of group insurance, thus elimi- 
nating the dangerous possibility of over- 
looking some employes. 

“The new bond will provide contin- 
uous instead of annual coverage, and 
there will be no need to watch renewals. 
Payment of the annual premium will 
be sufficient. This is also a_ particu- 
larly desirable feature because even the 
most highly organized companies some- 
times neglect such matters and find 
themselves confronted with losses not 
covered by bonds because of failure to 
renew,” 

Hartford Accident’s Views 

Expressing the thought that under the 
new method many urpleasant and un- 
certain elements are eliminated, the 
Hartford Accident says: “Therefore, it 
has been necessary for employers, when 
obtaining fidelity bonds, to specify the 
name of each employe and the amount 
of bond desired; or to specify the posi- 
tion occupied and the amount of bond 
applicable to such position. The pro- 
cedure meant that when an employer 
suddenly decided to bond his employes 
he was forced to go to perhaps some 
very old and trusted employe and dis- 
cuss with him not only the matter of 
now going under a fidelity bond, but 
also the question as to how large the 
bond should be. Inasmuch as the sizes 
of bonds varied, it often put the em- 
ployer In the embarrassing position of 
discriminating between these old em:- 
Ployes as to which should furnish the 
larger bond. 

“Furthermore, when all was said and 
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Want 10% Overriding Commission 
On Compulsory Auto Business 


Boston general agents of casualty com- 
panies writing automobile insurance came 
out strong this week in a joint letter to 
that 


viven an overriding commission of 10 per 


their companies asking they be 


cent on business written under the Mas 
compulsory automobile —lia- 
They feel that the 
real general agents in the city who give 


sachusetts 


bility insurance law. 


valuable service to producers should be 


entitled to this commission. A careful 
survey has indicated that the average 
overhead of such offices is & per cent 


of the premiums. This appears to be an 
irreducible minimum, they state, and is 
considerable less than the cost of oper 
ating branch offices 

Twenty-one general agents signed the 
letter the 
companies appoint a 


their 
to 


made 
to 
confer with their committee on this sub 


and request t¢ 


committee 


ject either in New York or Boston at an 
early date. 








done, the employer was merely guessing 
which employe should have the large 
bond and which the small one. The 
result of this guess, as all surety under 


writers are well aware, was that fre 
quently the largest bosses came under 
the smallest bonds and the employer 


was forced to stand the loss that should 
have been the responsibility of the bond 
ing company. 

“The bonds will be issued for $25,000 
or multiples thereof, covering each and 
all employes up to the total amount 
without specifying by name or position. 


. 
Sage As Humorist 
(Continued from Page 5) 
opportunity to see how the Union Cen 
tral’s service is world-wide. He wanted 
to see Paris and meeting Jerome Clark, 
assistant superintendent of agents there, 
Mr. Clark knowing considerable about 
the town and being a few years 
younger than Knight, Mr. Clark 
showed him around. As to what they 
saw | have not yet received a report, 
but | understand that they were not mis 
laid by any of the Apache.” 
Gets Pottery Gift 
Mr. Sage concluded by presenting Mi 
Knight with a beautiful Rookwood pot 
tery jar and he led up to the presenta 
tion in this way: 


also 


Mr. 


“There is much in common between 
New York and Cincinnati. You have 
some marvelous buildings and so have 


we. You have some very large life in 
surance companies and we think the 
Unjon Central is a company of which 
any city can be proud. You have some 
beautiful works of art and we manufac 
ture one of the loveliest specimens ol 
art work and that is Rookwood pottery 
| brought one of the finest specimens of 
this craft to Mr. Knight and I am pre 
senting it to him as a token of the es 
teem and affection in which we hold him 
at the Home Office.” 

The Merchants’ Association room wel 
come was handled by i 
tee of Union Central 
sisting of Sigmund 
Gregory, W = 
Gross and k. I 

The meeting 
Walter I 


chairman, 


a special commit 
Life agents con 
Wiltcheck, Is H 

Hutchinson, Joseph 
Pennell. 
was. called 
Barton, who 


Mr. Wiltcheck. 


by 
the 


to’ ordet 
introduced 


NEW AUTOMOBILE MANAGER 


J. T. Whalen is the automobile mana 
ver at the home office of the Globe In 
demmnity, succeeding Frederick EK, Wil 


kins who resigned recently, 
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BROKERS’ BLANKET BONDS 
They Are Only Ones Affected by Re- 


duction of 10% In Premium; 
Doesn’t Apply to Bankers 
Recently the Insurance Press, quoting 


from the “Journal of Commerce,” has 
disseminated the information that the 
Towner Rating Bureau had announced 


a reduction of 10% in premium charges 
for Bankers and Brokers’ Blanket bonds, 
effective April 9th. 

That reduction as a matter of fact 
applies only to bankers’ and_ brokers’ 
blanket bonds for stock brokers, bond and 
investment houses, finance companies, 
dealers in mortgages, commercial paper, 
note brokers and similar organizations. 

“The agents of the country quite natu- 
rally accept as authentic the statement 
that the rate on Bankers’ Blanket Bonds 
has been reduced and it becomes increas 
ingly difficult to convince them that we 
are telling the truth when we as well 
as other companies make the statement 
that there has been no change in Bank- 
Blanket Bond rates,” writes one 
company executive. 


’ 
ers 


NEW AETNA-IZER EDITOR 
The Actna Affiliated Companies have 
appointed Professor Clyde J. Crobaugh 


of Washington, D. C., as supervisor of 
educational extension in the casualty 
agency department In this capacity 
Professor Crobaugh will prepare the 


\etna-ixer supplements as well as the 
“home study” casualty and _— surety 
courses. 


. . 

New Buildings 

(Continued from Page &) 
ture room and other suitable fixtures will 
light the foyer. A fireproof for stereop 
tican and motion picture projecting ma 
chines is provided in the rear of the gal 
lery. The floor of the lecture room will 
be white oak, stained and finished with 
wax. 

The club rooms, of which two are pro 
vided for men and three for women, oc 
cupy a total of 4,870 square feet of floor 
space. One room of each group is fitted 
up with bookshelves and intended to be 
used as a reading room, the others be- 
ing lounging These rooms are 
similarly finished with light brown oak 
wainscoting about four feet high, painted 


rooms, 


sand-finish plaster above and linoleum 
covering the entire floor. In addition 
to these spaces, cach group has a coat 
room and a, toilet room with marble 


shower bath and two adjoining dressing 
compartments. The women’s group also 
has a serving room with tile floor and 
wainscot, in which are provided a sink 
vas range and electric refrigerator 


HAS GOOD HALF YEAR 


Operating under the ownership of the 
Union Indemnity, the Northwestern Cas 
ualty & Surety has prospered to such an 
extent for the first half of this year that 
it will show a large inerease in surplus 
over its statement of December 31. 


TO INCREASE CAPITAL 


\t the close of a satisfactory half year 
in which the premiums increased $890, 
JO8 over a similar period last year, the 
Union Indemnity has voted to round out 
its capital of $2,450,000 to an even $2, 
00,000 and to make a large addition to 
its surplus. 
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Opposition Is Shown 
to New Arizona Law 
COMPANIES HAVE WITHDRAWN 


Compensation Act, Effective July 1, Has 
Objectionable Features, Say Insur- 
ance Men Operating in State 
casualty 


Quite a few of the insurance 


writing compensation, have 

attitude to the 
Act, which went 
retiring from the 
particular class 1s 
deemed obj ction 
has been the 


COMpanies 
shown an 
\rizona 
into effect 


unfavorable 
ompensation 

July Ws by 
this 


law, 


tar as 
conc rned This 
able in certain Tre 
ubject of 35 discussion amongst in 
urance since its inception. It 
was passed by the legislature on Septem 


state as 


spects, 
endl 
men cver 


ber 29, 1925, and later submitted to the 
people of the State of Arizona in_ the 
form of a referendum. It was to have 
become effective on November 3, follow 
ing the wvernor’s proclamation, but its 


operation Wa 
tion enjoming: the 


suspended by an injune 
overnor trom appoint 


ine the Industrial Commission. This in 
junction was carried to the courts where 
a law suit to test the validity of the 
act has been pending up to the present 


now. established 
the act has 
state man 


validity 
settled, 
effect by 


With its 
the injunction 
put into full 


Linii¢ 
and 
been 
date 
The 


law 1s 


under the 
COMMpPanies 


new 


op 


question OF rates 
thought by some 
erating in the State of Arizona to be 
their greatest difficulty. One company 
which has been doing busine for 
several years, not any immediate 
hope of improving the situation, has 
taken a definite stand against the newly 
enacted law by withdrawing from the 
tate. Certain other companies are also 
said to be dissatisfied, and may withdraw 
at any time. 

In the main, 


ss there 


secinyg 


the Arizona Compensa 
tion Act is but slightly different from 
similar laws in other states. It creates 
a State Compensation Insurance Jund 
which is to be administered by the In 
dustrial Commission and maintained by 
premiums of subscribing employers, with 
subsidy, to be repaid, Such state 
insurance funds exist in several othe 


state 


states of the Union, so that this featur 
is not in any sense a departure from 
the usual procedure of the laws govern 
ing the operations of insurance compa 
nics 
Provisions Objected To 

The main objections to the new law, 

according to the heads of some of the 


companies doing business in Arizona, are 
the provisions relating to accident and 


death benefits and the classes of risks 
that the companies are called upon to 
handle. Under this last feature of the 


law, a carrier is compelled to accept any 
sort of risk that may be offered him, giv 
ing him alternative whatever. This 
regulation reads in part as follows: “Ikm 
ployers, but not including the State or its 
legal subdivisions, shall compen 
sation to their employees in one of the 
following ways: (1) ‘by insuring and 
keeping insured the payment of such 
compensation, with any stock corporation 
or mutual association authorized to 
transact the business of workmen’s com- 
pensation insurance in the State; pro- 
vided that any such stock corporation or 
mutual association must write and carry 
all risks or insurance for which applica 
tion may be made to it which are not 
prohibited by other laws of Arizona, and 
any carrier assuming a risk shall carry 
it to the conclusion of the policy period 
unless cancellation is agreed to by the 
industrial commission and the employee, 


no 


secure 


and provided that any policy written 
shall be subject to cancellation at any 
time by the commission.” 


Increase in benefits, resulting from the 
new law, also is looked upon with dis 
favor by casualty companies operating in 
the The provision of the Act 
which has to do with charges for med 
ical or surgical considered 
drastic, basing the increase in rates upon 


State. 


services is 
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the distance of the assured from the 
nearest licensed medical examiner or sur- 


gical practitioner. For example, the in- 
crease in basic rates is 5 per cent. for a 
distance of to 10 miles, ten per cent. 


for 10 to 15 miles, etc., the rate increas- 
ing proportionately as the mileage in- 
This phase of the law places a 
burden upon the companies inasmuch as 
\rizona 1s a vast areas and dis- 
and medical charges based upon 
would no doubt tend to increase 
mall degree. 


creases 


State of 
{ance 
mileage 


cost to no 


\vain, there is nothing in the present 
law that in any way limits the amount 
of compensation that a person may col 
lect in the event of total or partial dis- 


ability. In most states there is a maxi 
mum amount of compensation indicated, 
so that the injured person’s weekly al 
lowance never ¢ that amount re- 
vardless of the amount of wages he re 
CClVve 

The provision regarding death benefits 
(Section 70) is unusual, and virtually 
amounts to a dowry for the widow of a 
deceased worker. Jt reads in part as fol 
lows “If the injury causes death, the 
compensation shall be known as a death 
benefit, and shall be payable in the 
amount and to and for the benefit of the 
persons following: (1) Burial expenses, 
not to « One Hundred and Fifty 
($150) dollars in addition to the compen 


xceeds 


xceed 


sation payable under this act. (2) To 
the widow, if there is no child, thirty 
five per centum of the average wage of 
the deceased. This compensation shall be 


with 
sum up 


paid until her death or remarriage, 
two years’ compensation in one 
on remarriage.” 
L. L. Hall Gives Views 
In an interview with L. L. Hall, secre 
tary of the National Couneil on Compen 
sation Insurance, regarding the Arizona 
Compensation Act, it was learned that the 
increased cost to the companies in Ari 
zona would be about five per cent. above 
that of companies operating under the 


New York State Act. Mr. Hall was one 
of the drafters of the Manual of rules, 
rates and classifications governing the 
conduct of the business of Workmen’s 


Compensation Insurance in the State of 
Arizona under the supervision of the In- 
dustrial Commission of that state. Mr. 
Hall does not believe that the rates are 
drastic, and says that the 


new Arizona 
law is but slightly different from other 
laws of the kind. Amone other things, 


he pointed out that the carrier is now 
required to file with the Commission a 
bond in amount equal to the pension, 
benefit or award, executed by a com- 
pany authorized and licensed to do busi- 
ness in the State of Arizona, whereas 
formerly they were compelled to pay 
One of the things that the new 
he explained, is to guarantee 
the disabled person compensation in any 
event. The filing of the bond by the car 
ricr with the Compensation Fund fur- 
nishes this guarantee in case the carrier 
or the employer defaults. The Fund, in 
other words, is reimbursed because of 
the bond requirement. 


cash 
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L. E. SHAFFER’S NEW POST 

Larry IK. Shaffer started on his new 
work this week as special agent in the 
Boston branch office of the Metropolitan 
Casualty. Mr. Shaffer was previously a 
field) supervisor in western Massachu 
setts for the London & Lancashire In- 
demnity, where he did creditable work. 
He was also with the U. S. Fidelity & 
Guarantee for a number of years as 
assistant manager at both its Detroit 
and Pittsburgh branch offices. 


CASUALTY COMMITTEE 
The Insurance Library Association of 
Boston announces that the personnel of 
the casualty branch of the educational 
committee has been completed through 
the addition of R. A. Hogsett, new Bos- 
fon manager of the Travelers, who sue 


ceeds the late Arthur EK. Gates, and 
James P. Parker, of O’Neill & Parker, 
managers at Boston for the United 


States Videlity & Guaranty. 


NEGLIGENCE DECISION 


West Virginia Court Says There Is None 
If Fire Spreads in Accidental 
Blaze 
\s to the liability of a property own 
er for fire spreading to a = neighbor’s 
property there has been a decision in 
West Virginia. “Case and Comment” di- 

gests it as follows: 

lire—Liability for Spread. As a gen- 
eral rule, where an accidental fire starts 
on one’s premises, it is held in Orander 
v. Stafford, 98 W. Va. 499, 127 S. E. 330, 
that he is not liable for’ the damage 
thereby to his neighbor, unless it started 
through his negligence, or he failed to 
use ordinary care and skill to extinguish 
it, or failed to provide adequate means 
for doing 

“The lability of one on whose prop 
erty accidental fire originates for dam 
ages from the spread thereof is treated 
in the annotation which follows this case 
in 42 A. L. R. 780 


SO. 


TO HANDLE CLAIMS 
Standard Accident Appoints Perry Hill 
To Newly Created Office of Superin- 
tendent of Claims 
The Standard Accident made known 
this week the appointment of Perry Hill 
as superintendent of claims, a newly ce- 
ated office. Mr. Hill has been given 
direct charge and responsibility of all di- 
visions of the liability claim department 
and the personal claim department in the 
home office and in the field. His duties 
will require his active participation in 


the many problems of the casualty and 
accident and. sickness lines. 
Mr. Hill is a newcomer as far as the 


insurance business is concerned, His 
previous experience has lately been along 
executive lines in the manufacturing in 
dustry, previous to which he was for 
some years in the railroad business. He 
is a graduate of Wesleyan University. 


Several large public official bonds have 


been written recently by FE. Leslie 
Spence, Jr, general agent at Richmond 
for the United States Fidelity & Guar 
anty. 


y . 
Ultra-Liberality Has 
Hit Compensation Hard 
(Continued from page 32) 
health, pension, unemployment and old 
ave insurance. 

The first two have to an extent been 
injected into the workmen’s compensa 
tion laws under the guise of occupational 
disease and life pensions in certain cases. 
When we stop to note these things, 
which after all may only be due to a 
pure thought of misguided or misdirected 
charity, or unfounded liberality, and 
with no other motive involved, yet it 
does that there may be certain 
ccilateral elements involved which may 
or may not be wielding their influence 
ard which should be carefully consid- 
ered. 


seem 


Many think the problems may bx 
soived by appropriate and reconstruc 
tive amendments to the present laws. 


There is not any doubt but that proper 
amendments can help. However, if this 
epidemic of liberalitis is not abated and 
the same degree of liberal construction 
cf the new amendments is applied, nur- 
tured and cultivated as it has been, then 
we may not be very much, if any bet- 
tes: ‘Oi, 


W. B. WISE PROMOTED 


A promotion in the Independence In- 
demnity home office is W. Bart Wise 
of Altoona, who has been placed “i 
charge of the compensation and liability 


claims department. This  departmeny 
was formerly under the supervision of 
Atexander Sime, vice-president of the 
company, who resigned to take up per- 
manent residence at Atlanta, Ga. Mr 
Wise is a graduate of the law school 


of Dickinson College, Carlisle, Pa. and 
was admitted to the bar. 








The Employers’ Liability 
Assurance Corporetion, Ltd 


The original and leading Liability 
Insurance Company in the World 


LIABILITY, STEAM BOILER  ACCI- 
DENT, HEALTH, _ FIDELITY AND 
BURGLARY INSURANCE 


United States Branch 
EDWARD C. STONE 
United States Manager 
Samuel Appleton Building 
110 MILK STREET BOSTON, MASS, 
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The National Life and Accident Insurance Company 


Inc. 


NASHVILLE, TENNESSEE 
Industrial Life, Ordinary Life, Health and 


Accident Insurance 


W. S. Bearden, Sec. & Treas. 
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HE population of the United States is estimated to- 
day at about 110,000,000 people. An average of 
five persons to a family would indicate approximately 
22,000,000 families. 
At least 25% of these families can be considered good 
prospects for Residence Burglary, Theft and Larceny 
Insurance. According to company statistics, however, 
only about 500,000 of them are now insured. 
The remaining 5,000,000 families, therefore, represent 
one of the many fertile fields still open to development 
by agents who handle Burglary lines. 
Are YOU so equipped? 
FIDELITY AND DEPOSIT COMPANY 
Baltimore 
Fidelity and Surety Bonds and 
Burglary Insurance 
“) rs 4 
fl SOS 
” sb ot 
ra Mos 
i ae PSS r 
ay SMXwe ry 
ai wie sym “< 
sige 6% Sot & > 
ge o Vey S i ~ 

















Page 36 







—_ 


: 






ama —_UNDERWRITER — 


een 





—=—_——— 





August 6, 1926 




















Explosion Insurance 


Our “selling informa- 
tion”, makes Side-Line 


selling easier. 


flash—followed by a shattering roar, may 
mark the destruction of a profitable business. 


Modern manufacturing methods are more and 
more demanding the use of strong chemical re- 
agents and complex processes which endanger 
property over a large area. 


Accidents happen regardless of the amount of 
caution taken. Explosion Insurance is an essen- 
tial means of protection against property loss. 


The recent explosion disasters make this an 
opportune time for Agents everywhere to sell this 
form of coverage. The rate is low,—but the need 
of protection is great. 
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